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4PTIHN�
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:LZ\TH�� >PSTH�� 5�� /YHTH[PRHUN� 8LKHNVOPRHS� UN� ?PRHUN�
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8YVWLZVY�ZH�.PSPWPUV�UN�*\SHJHU�;[H[L�=UP]LYZP[`#�,LRHUH�UN�
3VSLOP`V�UN�)Y[L�H[�4P[LYH[\YH#�3HIPSHUN�ZH�,LWHY[HTLU[V�
UN�)YHSPUN�8PSPWPUV#�,H[PUN�,PYLR[VY�UN�;LU[YV�UN�?PRH�H[�
3\S[\YH��:LOP`VU�111��UH�[\THUNNHW�UN�;LS`V�UN�3HO\ZH`HU#�
5HN�HHYHS� UN� 8O,� .PSPWPUV� ZH� PSHSPT� UN� WYVNYHTHUN�
8HNWHWSHUVUN�8HUN^PRH�UN�3VSLOP`V�UN�)Y[L�H[�4P[LYH[\YH��
=UPILYZPKHK�UN�8PSPWPUHZ��,PSPTHU�H[�ZH�RHZHS\R\`HU�H`�UHZH�
WYVZLZV�UN�WHNZ\SH[�UN�KPZLY[HZ`VU�

)UHSPZPZ�ZH�8HNNHTP[�UN�?PRH�
ZH�8HNIHIHSP[H�ZH�<LSLIPZ`VU"�
<\UNV�ZH�8HNI\V�UN�<\U[\UPUN�
8HUN^PRH�ZH�.PSPWPUV�

)*;<:)3
)UN� WHN�HHYHS� H`� TH`� RPUHSHTHU� ZH� TNH� KP�
^HZ[VUN� WHNNHTP[� UN� ^PRH� UN� WHNIHIHSP[HUN�
WYPTL� [PTL� ZH� [LSLIPZ`VU� UN� KHSH^HUN�
WHUN\UHOPUN� UL[^VYR� ZH� IHUZH�� HUN� <>� 8H[YVS�
UN�)*;�+*6�H[����7YHZ�UN�/5)���UH�HUN�SH`VU�
H`�THRHSPROH�UN�TNH�[\U[\UPUN�WHUN^PRH�WHYH�
ZH� SHYHUN� UH� P[V�� 4H`VU� KPU� UN� WHN�HHYHS� UH�
NH^PUN�SHU[HK�UH�IH[H`HU�HUN�TNH�WHNRHRHTHSP�
ZH� WHNIHIHSP[H� \WHUN� WH[\UH`HUN� THZ�
UHNPNPUN�THIPSPZ�H[�THSPUH^�HUN�WHNOHOH[PK�UN�
PTWVYTHZ`VU�ZH�WHTHTHNP[HU�UN�RHZHUH`HU�ZH�
WHNNHTP[�UN�^PRH�H[�RHHSHTHUN�WHUNNYHTH[PRH��
<\SHK� UN� <LVY`HUN� -YYVY� )UHS`ZPZ�� WVZP[PIV� H[�
WYVNYLZPIV� HUN� WHN[PUNPU� UN� THUHUHSPRZPR� ZH�
TNH�WHNRHRHTHSPUN� P[V�\WHUN�THNPUN�KHS\`HU�
UN� TNH� WHN^H^HZ[V�� 8HUH`HT�� WHNTVUP[VY�
H[� WHNYLRVYK� UN� TNH� IHSP[H� HUN� PUPZ`HS� UH�

)*;<:)+<
� PZ� Z[\K`�WLY[HPULK� [V� [OL�NYHTTH[PJHS� LYYVYZ�
PU� WYPTL[PTL� UL^Z� JHZ[PUN� VM� [OL� [^V� IPNNLZ[�
UL[^VYRZ� PU� [OL� JV\U[Y`��<>�8H[YVS� VM�)*;�+*6�
HUK����7YHZ�VM�/5)���� � PZ�HPTLK�[V�JVYYLJ[�[OL�
LYYVYZ� [OH[� ^LYL� KVJ\TLU[LK�� ILSPL]PUN� [OH[�
VUL�VM�[OL�TVZ[�WVW\SHY�TLKPH��[LSL]PZPVU�UL^Z�
JHZ[PUN�� ^PSS� HPK� PU� [LHJOPUN� HUK� LUYPJOPUN� [OL�
.PSPWPUV�4HUN\HNL�ILJH\ZL�VM�P[Z�^PKL�HJJLZZ�HUK�
PU��\LUJL�THRPUN�[LHJOPUN�HUK�SLHYUPUN�WYVJLZZ�
TVYL�UH[\YHS�HUK�LHZPLY�� � L� YLZLHYJOLY�]PL^LK�
[OL�LYYVYZ�WVZP[P]LS`�HUK�WYVNYLZZP]LS`��+VYKLYpZ�
-YYVY�)UHS`ZPZ���! ���^HZ�\ZLK�[V�JVUZ[Y\J[�[OL�
KLZJYPW[P]L�[H_VUVT`�MYVT�[OL�UL^Z�Z[VYPLZ�VM�<>�
8H[YVS�MVY�[OL�TVU[O�VM�7J[VILY�HUK����7YHZ�MVY�
)\N\Z[�������.VY�[OL�KH[H�NH[OLYPUN��[OL�PUP[PHS�
WYVJLK\YL�^HZ�TVUP[VYPUN�HUK�KVJ\TLU[PUN�VM�
UL^Z�� � L�UL^Z�MVY�VUL�TVU[O�^HZ�[YHUZJYPILK�

��*PUHZH�UN�THUHUHSPRZPR�HUN�ILYZP`VUN�1UNSLZ�UN�HY[PR\SV�ZH�PZHUN�3\TWLYLUZP`H�UH�TH`�[LTHUN�7W[PTPaPUN�:LZLHYJO�
1UUV]H[PVUZ� � YV\NO�1U[LYUH[PVUHS�8HY[ULYZOPW�HUK�+VSSHIVYYH[PVUZ�UH�NPUHUHW�ZH�*HSP��1UKVULZPH�UVVUN����-ULYV���� ��
6HPSH[OHSH�P[V�UN�1U[LYUH[PVUHS�:LZLHYJO�+VUMLYLUJL�VU�0PNOLY�-K\JH[PVU��1:+0-��8\ISPJH[PVU�UVVUN���0\U`V���� �IPSHUN�
IHOHNP�UN�JVUMLYLUJL�WYVJLLKPUNZ��
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WHTHTHYHHU� UH� NPUHTP[� ZH� WHUNHUNHSHW�
UN� KH[VZ� H[� WHNRH[HWVZ� H`� [YPUHUZRYH`I� H[�
PUPSHNHR� HUN�TNH� P[V� ZH� KH[H� IHUR�� 1UPSH[HN� ZH�
,LZRYPW[PIVUN� <HRZVUVTP`H� UH� TH`� [H[SVUN�
ZPTWSLUN� YHIH^� �[OYLL� WSHUL� Z\YMHJL�� HUN�TNH�
UL^Z�Z[VY`��UL^Z�UHYYH[P]L�H[�UL^Z�Z\TTHY`�UN�
<>� 8H[YVS� UN� I\^HU� UN�7R[\IYL� H[� ���7YHZ� UN�
I\^HU� UN� )NVZ[V�� ����� UH� NPUHTP[� UH� RVYW\Z�
UN�WHN�HHYHS�� �/HTP[�HUN�SLU[LUN�-YYVY�)UHS`ZPZ�
UP� +VYKLY� ��! ���� PUPSH[HN� H[� OPUPTH`� HUN� TNH�
WHNRHRHTHSP� ZH� [H[SVUN� OHRIHUN� UN� WHNZ\Z\YP�
UH"����RVSLRZP`VU�H[�YLRVNUPZ`VU�����KLZRYPWZP`VU�
H[� RSHZPWPRHZ`VU�� H[����TVKPWPRHZ`VU��/PUH^HUN�
IH[H`HU� HUN� TNH� PU[LYUHZ`VUHS� UH� IHIHZHOPU�
[\UNRVS� ZH� WHNIHIHSP[H� ZH� [LSLIPZ`VU�� THU^HS��
KPRZP`VUHY`V� H[� 7Y[VNYHWP`HUN� 8HTIHUZH� UN�
3VTPZ`VU� ZH� ?PRHUN� .PSPWPUV� ZH� WHN�PPZH�PZH�
UN� TNH� WHNRHRHTHSP� H[� WHN[H[HTH� ZH� TNH�
P[V�� 5\SH� ZH� ZPU\YPUN� RVYW\Z� UH� K\THHU� ZH�
WYVZLZVUN� [YP`HUN\SHZ`VU�� H`� PZPUHRH[LNVY`H�
HUN� TNH� [\U[\UPU� ZH� SPTH"� HKPZ`VU�� VTPZ`VU��
WHNNHTP[�UN�TNH�ZHSP[H��WHNWPSP�UN�TNH�ZHSP[H�H[�
WHNRHZ\UVK�Z\UVK� UN�TNH� ZHSP[H�� UH� RPUHRP[HHU�
UN� RHYHUP^HUN� WHNRHRHTHSP� ZH� WHNNHTP[� UN�
^PRH� ZH�WHNIHIHSP[H��5\SH� YP[V�� UHI\V�HUN�TNH�
[\U[\UPUN� WHUN^PRH� WHYH� ZH� WHNIHIHSP[H� ZH�
[LSLIPZ`VU�

5NH� Z\ZPUN� ZHSP[H"� /HTP[� UN� ?PRH�� *HSP[HUN�
8HU[LSLIPZ`VU�� -YYVY� )UHS`ZPZ�� ,LZRYPW[PIVUN�
<HRZVUVTP`H��<\U[\UPUN�8HUN^PRH

HUK�^HZ�RLW[�PU�H�KH[H�IHUR��4HUN\HNL�THU\HSZ�
HUK�N\PKLZ�̂ LYL�[OL�IHZPZ�PU�JSHZZPM`PUN�[OL�LYYVYZ��
� L�LYYVYZ�^LYL�HUHS`aLK�HUK�^LYL�JSHZZP��LK�PU[V�
^VYK� )KKP[PVU�� 7TPZZPVU�� +VYYLJ[� =ZHNL�� 8YVWLY�
?VYK��HUK�8YVWLY�?VYK�7YKLY�+H[LNVY`��<V�LUZ\YL�
[OL�HJJ\YHJ`�VM�[OL�YLZ\S[Z��[OL�YLZLHYJOLY�\ZLK�
[YPHUN\SH[PVU�TL[OVK�[OYV\NO�8LYZVUHS�)UHS`ZPZ��
.VJ\Z� /YV\W� ,PZJ\ZZPVU� HUK� .PUHS� ,PZJ\ZZPVU�
H[[LUKLK� I`� L_WLY[Z� PU� [OL� .PSPWPUV� 4HUN\HNL�
HUK�WYHJ[P[PVULYZ�PU�UL^Z�JHZ[PUN��HUK�MYVT�[OPZ��
SHUN\HNL� Y\SLZ�^LYL� JYLH[LK�� ^OPJO� JHU� IL� [OL�
IHZPZ�VM�UL^Z�ZJYPW[�^YP[PUN�PU�*YVHKJHZ[PUN��

3L`^VYKZ"� 4HUN\HNL� \ZL�� [LSL]PZPVU� UL^Z�
JHZ[PUN�� -YYVY� )UHS`ZPZ�� KLZJYPW[P]L� [H_VUVT`��
SHUN\HNL�Y\SLZ�

8HUPT\SH�

5HOHSHNH�HUN�RHHSHTHUN�WHUNNYHTH[PRH��WHZ\SH[�THU�P[V�V�WHZHSP[H�H[�̂ HSHUN�LRZLTWZP`VU�

KP[V��THNPUN�HUN�WHNIHIHSP[H�ZH�[LSLIPZ`VU��,HWH[�THSıTHUN�TH`�TNH�[\U[\UPUN�WHUN^PRH�

UH� RHPSHUNHUN� Z\UKPU� H[� HSHTPU� R\UN� WHHUV� P[V� NHNHTP[PU� T\SH� ZH� HU`VUN� UHRHZ\SH[�

[\UNV�ZH�WHZHSP[H���;H�WHTHTHNP[HU�UN�[PUH[H^HN�UH�NYHTH[PRH�H[�RHHSHTHU�ZH�WHNNHTP[�

UN� ^PRH� H`� THPP^HZHU� HUN� WHNRHSP[V�� TNH� WHN�\\SP[� �YLK\UKHUJ`��� SPNH^� UH� WHU\YPUN��

PK`VTH[PZP[P��KP�WHYHSLS�UH�WHOH`HN��KVISLUN�WS\YHSPZHZ`VU��SHIPZ�UH�SP[LYHSPZHZ`VU��H[�PIH�WH��

UH�TNH�ZHNHIHS�ZH�THH`VZ�H[�THSPUH^�UH�WHNOHOH[PK�UN�TLUZHOL��IHSP[H�H[�PTWVYTHZ`VU��

3\UN�THNRHRHNH`VU��H`VU�RH`�<VSLU[PUV�� ZH� [\SVUN�UN�RHHSHTHUN�WHUN^PRH��UN�OPRH`H[�

UH�[HNSH`�UN�WYVNYHTH��H[�UN�WVW\SHYPKHK�UN�KHS\`HU�UP[VUN�[LSLIPZ`VU�H`�THNHNH^HUN�

ZPTWSL��UH[\YHS�H[�THNHHU�HUN�WHN[\[\YV�UN�^PRHUN�.PSPWPUV��NHTP[�HUN�WHKYVUN�TVKLSV�

UN�WHNIHIHSP[H�ZH�[LSLIPZ`VU��q+VTT\UPJH[PVU���5LKPH� � LVYPLZr����H[�!����;H�NHUP[VUN�

WHTHTHYHHU�� OPUKP� SHTHUN� [HNHOH[PK� UN� IHSP[H� HUN� THNHNHTWHUHUN� [\UNR\SPU� UN�

WYVNYHTH�� R\UNKP� HUN� THNPUN� [HNHWHN[\YV� KPU� UN� ^PRHUN� .PSPWPUV� UH� ZH� WHN�HHYHS� UP�
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<VSLU[PUV�H`�ZPUHIPUN�OPNP[�HUN�PTWS\^LUZP`HUN�[HNSH`�RH`ZH�WHHYHSHU�H[�ZPTIHOHU��q?PRH�

H[�5LKPHr��� ���5HSPIHU�KP[V��[H[HHZ�KPU�HUN�RYLKPIPSPKHK�UN�WYVNYHTH��H[�UN�TNH�WYLZLU[LY�

UP[V��ZHWHNRH[�ZH�SHYHUN�UN�WHNIHIHSP[H��HUN�YLW\[HZ`VU�UN�UHNZ\SH[�H`�UHZH�IH^H[�SPU`H�UN�

RHUP`HUN�PZRYPW�NH`\UKPU�HUN�UHNIHIHSP[H�ZH�IH^H[�I\RH�UN�RHUP`HUN�IPIPN��<V[VV�UH�HUN�

TNH�[\U[\UPUN�WHUN^PRH�H`�OPUKP�UHTHU�UHRHZ\SH[�ZH�IH[V�H[�HUN�TPUZHUN�WHNRHRHTHSP�

H`�RH\UH�\UH^H��RH`Hp[�[PUP`HR�ZH�WHN�HHYHS�UH�HUN�ZPUPWH[�H`�OPUKP�TPZ[HRL��WLYMVYTHUJL�

LYYVY���R\UNKP�TNH�LYYVY��JVTWL[LUJL�LYYVY���)UN�LYYVY�H`�`HVUN�TNH�WHNRHRHTHSPUN�WH\SP[�

\SP[��ZHUOP�UN�RH^HSHU�V�RHR\SHUNHU�UN�RHHSHTHU�UN�N\THNHTP[�UN�^PRH��OPUKP�[\SHK�UN�

TPZ[HRL�UH�ZH�RHZ\UVK�UH�NHTP[�H`�[HTH�UH��ZHWHNRH[�HSHT�UN�N\THNHTP[�UH�P[HTH�HUN�

RHUP`HUN� ZHYPSP��)[�KHOPS� ZH�WYPUZPW`V�UP� .HPYJSV\NO�UH�HUN�^PRH�H`�UHWHWSHUV��UHIHIHNV�

H[�UHWHN�HHYHSHU������UH�[\SHK�UN�\UHUN�PKLH�UPUH�:\IPU�H[�2LYU\KK������H[�ZH�WHNNHIH`�

UN� WYPUZPW`V� UP�6\LZ[\WU`� UH� HUN� NHUP[VUN� NH^HPU� H`�THHHYPUN� WHUN\UHOHU� UN� PZHUN�

ZPTWSLUN�[HNH�HRHKLT`H�UH�TH`�THSHZHRP[�ZH�^PRH���!� ����RH`Hp[�PUHYHS�UN�THUHUHSPRZPR�

HUN� [\UNRVS� ZH� )UHSPZPZ� ZH� 8HNNHTP[� UN� ?PRH� ZH� 8HNIHIHSP[H� ZH� <LSLIPZ`VU"� <\UNV� ZH�

8HNI\V�UN�<\U[\UPUN�8HUN^PRH�ZH�.PSPWPUV�

)UN� WHNZ\UVK� ZH� TNH� [\U[\UPUN� WHUN^PRH� UN� WHNIHIHSP[H� ZH� [LSLIPZ`VU� ZH� RHIPSH� UN�

RHUP�RHUP`HUN�WHYHHU�UN�WHNWHWH[HRIV�UN�WYVNYHTH�H`�UHNPUN�TH[HN\TWH`�ZH�)TLYPRH��

H[� ZH�THOPNP[� ���� UPSHUN�TNH� RHZHWPUN�THTHTHOH`HN��T\SH� ZH� PIHp[� PIHUN� IHOHNP� UN�

KHPNKPN��UH�ZPT\SH��!���H[�OHUNNHUN�ZH�RHZHS\R\`HU�H`�NPUHNH^HUN�WPUHRHIPISP`H�UN�TNH�

THTHTHOH`HN��P[V�HUN�)ZZVJPH[LK�8YLZZ�;[`SL�*VVR�UH�TH`YVVU�UHUN�����YLIPZ`VU��)8�;[`SL�

*VVR�7USPUL��8H\UHUN�;HSP[H����8H[\UH`�SHTHUN�P[V��UH�WVZPISL�UHTHU�[HSHNHUN�THNRHYVVU�

UN�NHIH`�WHUN^PRH�HUN�TPK`H��5HNPUN�ZH�WHN�HHYHS�UP�;PIH`HU�� ZPUHIP�UP[VUN�WVZPISLUN�

THNHIH`HU�UN�[\U[\UPUN�WHUN^PRH�HUN�TPK`H�ZHWHNRH[�UHZH�\YP�P[V�UN�KVTPU`V�UN�̂ PRH�UH�

UHRVRVU[YVS��[\SHK�UN�̂ PRH�ZH�HRHKLT`H������;HTHRH[^PK��HUN�NHUP[VUN�RVSLR[PIVUN�WHNRPSVZ�

ZH�WHNI\V�UN�TNH�[\U[\UPUN�WHUN^PRH�H`�WYVZLZV�UN�WHNWHWSHUVUN�WHUN^PRH�UH�[\[\NVU�

RHW\^H� ZH� WHUNHUNHPSHUNHU� UN� TNH� THTHTHOH`HN�� NH`\UKPU� ZH� SH`VUN� R\S[PIHZ`VU�

H[� LZ[HUKHYKPZHZ`VU� UN� ^PRHUN� .PSPWPUV�� 3\UN� THRHSPSPROH� H[� THRHWHNWHWHSPTIHN� UN�

TNH� [\U[\UPUN� WHUN^PRH� ZH� .PSPWPUV� WHYH� ZH� WHNIHIHSP[H� ZH� [LSLIPZ`VU�� OPUKP� SHTHUN�

TNH� ZHUNN\UPHUN� PU[LYUHZ`VUHS� UH� [\SHK� UN� *YVHKJHZ[� 6L^Z� 0HUKIVVR�� � L� 4HUN\HNL�

VM� [OL�5LKPH�L�IVVRSL[��?YP[PUN� MVY�*YVHKJHZ[�6L^Z�� � L�6L^Z�5HU\HS��:HKPV���<LSL]PZPVU�

*HZPJZ�HUN�THNPNPUN�IH[H`HU�UN�HRHKLT`H�H[�TPK`H�ZH�WHNNHTP[�UN�^PRH��R\UNKP�ZHYPSPUN�

[\U[\UPUN�WHUN^PRH�UH�UHRH\NH[�TPZTV�ZH�RHYHUHZHU�H[�WHN�HHYHS�UN�TNH�.PSPWPUVUN�THZ�

UHRH\\UH^H�UN�ZHYPSPUN�UPSHUN�^PRH�

3\UN� PPZH�PZHOPU�� THYHTP� YPU� UHTHUN�THU^HS� H[� IHIHZHOPU� ZH� .PSPWPUV� UH� [\TH[HSHRH`�

ZH�TNH� [\U[\UPUN� WHUN^PRH�� UHYP`HU� HUN"�8H[U\IH`� ZH� 3VYLZWVUKLUZP`H� 7WPZ`HS� ��������

?PRHWLKPH���������7Y[VNYHWP`HUN�8HTIHUZH���������5HU^HS�ZH�5HZPUVW�UH�8HNZ\SH[���������

/YHTHY�UN�.PSPWPUV���������/YHTH[PRHUN�.PSPWPUV����������.PSPWPUV�UN�TNH�.PSPWPUV�����!���=SH[�

0PUNNPS�ZH�1ZWLSPUN�UN�?PRHUN�.PSPWPUV���������/HIH`�ZH�-KP[PUN�ZH�?PRHUN�.PSPWPUV���������

)UN�8HN�HHYHS�UN�?PRH��������H[�HUN�5HRHIHNVUN�*HSHYPSHUN�.PSPWPUV���������Z\IHSP[�^HSH�

UP�PZH�HUN��WHYH�ZH�WHNIHIHSP[H�ZH�[LSLIPZ`VU��5H`�ZHYPSP�YPU�UHTHUN�VWLYHZ`VUHS�UH�THU^HS�

UH�NPUHNHTP[�HUN�IH^H[�WYVNYHTHUN�WHNIHIHSP[H�ZH�[LSLIPZ`VU�[\SHK�UN������)*;�+*6�



��

6L^Z�HUK�+\YYLU[�)MMHPYZ�;[HUKHYK�-[OPJZ�5HU\HS�H[������6L[^VYR�-[OPJHS�5HU\HS�UN�/5)�

6L^Z�HUK�8\ISPJ�)MMHPYZ��5H`�TNH�IHIHZHOPUN�RVKH�YPU�HUN�TNH�THTHTHOH`HN�ZH�IHUZH��

[\SHK� UN� �*YVHKJHZ[� +VKL� VM� [OL� 8OPSPWWPULZ��8OPSPWWPUL� 8YLZZ� 1UZ[P[\[L�� +VKL� VM� -[OPJZ� MVY�

5LKPH�UN��! ��8OPSPWWPUL�+VUZ[P[\[PVU�UH�N\THNHIH`�ZH�3HWPZHUHU�UN�TNH�*YVKRHZ[LY�ZH�

8PSPWPUHZ� �3*8��� H[� 6H[PVUHS� <LSLJVTT\UPJH[PVUZ� +VTTPZZPVU� �6<+��� )UN� UHIHUNNP[� UH�

TNH�THU^HS�H`�UHNSHSHTHU�UN�TNH�L[PRH�V�RVKH�UH�KHWH[�Z\UKPU�ZH�WHUNHUNHSHW�UN�IHSP[H�

H[�WHNIHIHSP[H��5H`�THPRSP� YPUN�WHN[HSHRH`�ZH� YLZ[YPRZP`VU�ZH�WHNNHTP[�UN�TNH�ZHSP[HUN�

PTVYHS��THOHSH`�� IHZ[VZ�� UHTHTHOP`H�� O\TPOPRH`H[�\WHUN�THNPUN� Z\ILYZPIV� H[� YLILSKL��

S\THSHIHN�ZH�RHNHUKHOHUN�HZHS�UN�TNH�.PSPWPUV�H[�Z\TPZPYH�ZH�YLW\[HZ`VU�UN�TNH�.PSPWPUV�

H[�UN�IHUZH��)UN�TNH�ZHSP[HUN�OPUKP�RH[HUNNHW�[HUNNHW�ZH�R\S[\YHUN�.PSPWPUV�H`�THOPNWP[�

UH�PWPUHNIHIH^HS�UH�NHTP[PU�ZH�WHTIHUZHUN�[LSLIPZ`VU��H[�TH`�UHRHSHHUN�RHYHTWH[HUN�

WHY\ZH�HUN�3*8�H[�5V]PL�HUK�<LSL]PZPVU�:L]PL^�HUK�+SHZZP��JH[PVU�*VHYK��5<:+*��WHYH�ZH�

ZPU\THUN�SHSHIHN�KP[V��5HZHZHIPUN�THZ�UHNWVR\Z�HUN�TNH�HOLUZP`HUN�P[V�ZH�WHNNHTP[�

UN�^PRH�UH�TH`�RPUHSHTHU�ZH�WHNWHWHOHSHNH�H[�WHN�\\NHSP�V�HZHS�UN�TNH�THTHTHOH`HN�

ZH�TNH�WHTW\ISPRVUN�LZWHZ`V�Z\IHSP[�OPUKP� [\T\VU�ZH�THSPUN�NYHTH[PRH�H[� pKP�HRTHUN�

WHNNHTP[�UN�TNH�ZHSP[H��[\SHK�UN�UHRHZHHK�ZH�3VKH�UN�3*8��)Y[PR\SV�����;LRZP`VU����"

� )Y[PJSL�����76�)1:�4)6/=)/-
� ;LJ����>\SNHY��VIZJLUL�VY�PUKLJLU[�SHUN\HNL�PZ�WYVOPIP[LK���/�HZ�HTLUKLK������
� ;LJ�����4HUN\HNL�[LUKPUN�[V�PUJP[L�]PVSLUJL��ZLKP[PVU�VY�YLILSSPVU�PZ�WYVOPIP[LK���/�
� ;LJ�����6HTL�JHSSPUN�HUK�WLYZVUHS�PUZ\S[Z�HYL�WYVOPIP[LK���/�

s� )UN�SL[YHUN�UHZH�K\SV�UN�IH^H[�ZLRZP`VU�H`�HUN�RHYHTWH[HUN�WHY\ZH�RHWHN�P[V�H`�UPSHIHN��)UN�
/�H`�RH[\TIHZ�UN�/YH]L�7MMLUZL��5H`YVVU�KPUN�4�UH�4PNO[�7MMLUZL�H[�;�UH�;LYPV\Z�7MMLUZL�

<HUNPUN�HUN�TNH�[HNH�HRHKLT`H�SHTHUN�HUN�W\T\W\UH�H[�W\THWHUZPU�UN�RHUPSHUN�TNH�

WHNRHRHTHSP�[\UNRVS�ZH�NYHTH[PRH��Z\IHSP[�HUN�THPUHT�H`�HUN�WHNPNPUN�THSH`�H[�I\RHZ�UN�

TNH�TH�THTHOH`HN�UH�THP^HZ[V�HUN�TNH�RHOPUHHU�ZH�WHNNHTP[�UN�^PRHUN�.PSPWPUV��1IPN�

ZHIPOPU��TH`�ZHYPSP�THUN�QHYNVU�H[�PIH�HUN�YLOPZ[YV�ZH�WHNNHTP[�UN�^PRH��UHWHZHZHPSHSPT�WH�

YPU�ZPSH�UN�TNH�[\U[\UPUN�WHUN^PRH�UH�NPUHNHTP[�ZH�WHNIHIHSP[H�

)UN�[HUVUN�UNH`VU��IHRP[�^HSHUN�UHN[H[HUNRHUN�I\T\V�UN�TNH�WHTHU[H`HUN�WHUN^PRH�

WHYH�ZH�WHNIHIHSP[H�ZH�[LSLIPZ`VU'�8HZ\SH[�UH�HU`V�SHTHUN�IH�UN�NLUYL�HUN�UHWHWSHUV�H[�HUN�

WHZHSP[H�H`�OPUKP'�3HWHN�IH�WHZHSP[H��WHZHSP[H�YPU�HUN�NPUHNH^HUN�WHN�HHYHS��RH`Hp[�^HSHUN�

UHRHZ\SH[�UH�THIHIHZH'�5\SH�ZH�WHN�HHYHS�UP�;PIH`HU�UH�PZPUHSPN�ZH�WYPUZPW`V�UP��0H\NLU��ZH�

WHNWHWSHUVUN�WHUN^PRH��OPUKP�THOHSHNHUN�RHZHUNRHWHU�HUN�WHZHSP[H�R\UNKP�HUN�WHZ\SH[�

RHOP[�UH�HUN�RVYW\Z�UH�WPUHNOHUN\HU�UP[V�H`�WHZHSP[H���!���;PUHUN�H`\UHU�UHTHU�P[V�UP�

*SVVT��LSK��UH�UHNZHIPUN�[\UH`�UH�THOHSHNH�HUN�NYHWPR�UH�YLWYLZLU[HZ`VU�RH`ZH�VYHS�UH�

HU`V�UN�WHN[HSHRH`������)UN�R\S[PIHZ`VU��LSHIVYHZ`VU��PU[LSLR[^HSPZHZ`VU��TVKLYUPZHZ`VU�

H[�LZ[HUKHYKPZHZ`VU�H`�TNH�ZPTWSLUN�WHYHHU�ZH�WHNWHWH[\SV`�UN� PTWSLTLU[HZ`VU�WHYH�

[\N\UHU�HUN�WHUNHUNHPSHUNHU�UN�IHNVUN�OLULYHZ`VU�� H[� P[V� H`�UHYHYHWH[�UH�UHRHZ\SH[�

�0H\NLU�� !���?HSHUN�UHNHNHUHW�UH�HU\THUN�WYVZLZV�UN�WHNWHWSHUVUN�WHUN^PRH�RHWHN�

HUN�TNH�[\U[\UPUN�WHUN^PRH�H`�KL�MHJ[V��;HTHRH[^PK��THOHSHNHUN�THPZ\SH[�HUN�SHOH[�UN�

\YP�UN�WHN�HHYHS��\WHUN�P[Vp`�THNPUN�RHWHRP�WHRPUHIHUN��)
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1ZH� WHUN�KHOPSHU� R\UN�IHRP[� UPUHPZ� UN�THUHUHSPRZPR� UH� NH^PU� HUN�WHN�HHYHS� H`� KHOPS� ZH�

RH[V[VOHUHUN�TH`YVVU�UHTHU�[HSHNHUN�TNH�[\U[\UPUN�WHUN^PRH�ZH�.PSPWPUV�UH�WHYH�ZH�

WHNIHIHSP[H� ZH� [LSLIPZ`VU�� H[� P[V� H`� H`VU� RPUH� )U[VUPV� 5HNZ\TIVS� UH� 6L^Z� -_LJ\[P]L�

8YVK\JLY�UN����7YHZ#�:VT\SV�5HZPS\UNHU��+OPLM�-KP[VY�UN����7YHZ#�*PHUJH�)WVZ[VS�H[�5HYPZ�

+HZ[YV�UH�ZLNTLU[�YLZLHYJOLY�H[�^YP[LY�UN�/5)��#�H[�:VU�4VWLa�UH�PZHUN���LSK�YLWVY[LY�UN�

<>�8H[YVS�UH�\UH�UHUN�UHRHWHUH`HT�UN�THUHUHSPRZPR��/H`\UTHU�H`VU�ZH�RHUPSH�� P[V�H`�

KL� MHJ[V�� PIPN� ZHIPOPU� H`�NPUHNHTP[� Z\IHSP[� OPUKP� UHRHZ\SH[�� RH`H�OPUKP� YPU�THSPUH^�R\UN�

WHHUV�PWPUH[\[\WHK��)[�KHOPS�ZH�SH`VUN�[\N\UHU�HUN�WHUNHUNHPSHUNHUN�P[V�UH�NH^PUN�KL�

Q\YL�HUN�TNH�WHTHU[H`HUN�UHIHUNNP[��ZPUPUVW�HUN�TNH�KH[VZ�H[�ZPU\YP�HUN�RVYW\Z�UN�WHN�

HHYHS�\WHUN�NH^PUN�TH[PIH`�UH�IH[H`HU��<PUP`HR�ZH�WHN�HHYHS�UH�TH`�WHY[PZPWHZ`VU�HUN�

TNH�[HNH�TPK`H�H[�[HNH�HRHKLT`H�\WHUN�THNPUN�NHUHW�HUN�WHNRHI\V�UN�TNH�[\U[\UPUN�

WHUN^PRH�ZH�.PSPWPUV��

4H`\UPU�

6PSHSH`VU�UN�WHN�HHYHS�UH�THRHSPROH�UN�TNH�[\U[\UPUN�WHUN^PRH�T\SH�ZH�TNH�WHNSHIHN�

ZH�WHNNHTP[�UN�^PRH�UN�WHNIHIHSP[H� ZH� [LSLIPZ`VU�\WHUN�THRH[\SVUN�ZH�R\S[PIHZ`VU�H[�

LZ[HUKHYKPZHZ`VU�UN�^PRHUN�.PSPWPUV�ZH�SHYHUN�

,LSPTP[HZ`VU

5NH�IHSP[HUN�WYPTL� [PTL�ZH� [LSLIPZ`VU�UN����7YHZ�UN�I\VUN�I\^HU�UN�)NVZ[V������H[�

<>�8H[YVS�UN�I\VUN�I\^HU�UN�7R[\IYL������HUN�NPUHTP[�UH�RVYW\Z�ZH�WHN�HHYHS��;PUPRHW�

UH� � O\TPUNP� UN�UL^Z� ZJYPW[� ZH� KHSH^HUN� WYVNYHTHUN� UHNIHIHSP[H� ZH� [LSLIPZ`VU� Z\IHSP[�

OPUKP�UHNPUN�TH[HN\TWH`�HUN�THUHUHSPRZPR�ZHWHNRH[�R\TWPKLUZP`HS�KH^�P[V�H`VU�ZH�TNH�

[HNHWHTHOHSH�UN�WYVNYHTH��;\IHSP[�KHOPS�PUZ[Y\R[VY�UN�*\SHJHU�;[H[L�=UP]LYZP[`�3)4�HUN�

PZH�ZH�TNH�LKP[VY�UN����7YHZ�RH`Hp[�UHIPN`HU�WH�YPU�HUN�THUHUHSPRZPR�UN�PSHUN�WHOPUH�UN�

UL^Z�ZJYPW[�UN�WYVNYHTH��<YPUHUZRYH`I�UHUN�I\V�HUN�TNH�UL^Z�Z[VY`��UL^Z�UHYYH[P]L�H[�UL^Z�

Z\TTHY`�T\SH�ZH�PIHp[�PIHUN�ZLNTLU[�UN�TNH�WYVNYHTHUN�UHIHUNNP[�ZH�WHTHTHNP[HU�UN�

IPK`V�H[�RHTLYH��)[�KHOPS�UHZH�`V\[\IL�HUN�HYH^�HYH^�UH�IHSP[HUN�WYPTL[PTL�H`�UHNPUN�

THSHRPUN� [\SVUN� P[V� ZH�TNH� OPUKP� UHPYLRVYK� H[� UHZ\UKHUN� IHSP[H�� 1UPWVU� HUN� RVYW\Z� UH�

UH[YHUZRYH`I�ZH�PZHUN�KH[H�IHUR��WHNRH[HWVZ�H`�PUPSH[HN�ZH�,LZRYPW[PIVUN�<HRZVUVTP`H�H[�

ZHRH�PUHWSH`�HUN�WYVZLZV�UN�KL[LRZP`VU�RVYLRZP`VU�NHTP[�HUN�SLU[LUN�-YYVY�)UHS`ZPZ��-)���

;PUHRSH^�UN�WHN�HHYHS�HUN�SPTHUN�RH[LNVY`H�UN�-)�UH�NPUHNHTP[�ZH�WHNZ\Z\YP�UN�^PRH"

����)KPZ`VU

���7TPZ`VU

���8HNRHRHTHSP�ZH�WHNNHTP[�UN�ZHSP[H��TPZ�\ZL�

���8HNRHRHTHSP�ZH�WHNWPSP�UN�HUNRVW�UH�ZHSP[H��TPZZLSLJ[PVU�

���8HNRHRHTHSP�ZH�WHNRHRHH`VZ�UN�TNH�ZHSP[H�ZH�WHOH`HN��TPZ�VYKLYPUN��

;H�SPTHUN�P[V�PIPUH[H`�HUN�IPU\VUN�TNH�WHTHU[H`HUN�WHUN^PRH��ZHWHNRH[�HUN�RHYHUP^HUN�

WHNRHRHTHSP�ZH�WHNIHIHSP[H�H`�UHZHRSH^�UN�TNH�RH[LNVY`HUN�P[V��;H�TNH�P[V�UHRP[H�HUN�

RHOPUHHU�UN�WHNIHIHSP[H�ZH�[LSLIPZ`VU�ZH�WHNNHTP[�UN�^PRH�UH�RPUHPSHUNHUN�[\N\UHU��



� 

,PZLU`V�H[�5L[VKVSVOP`H

,PZLU`VUN�,LZRYPW[PIVUN�)UHSPZPZ�HUN�WHUNRHSHOH[HUN�TL[VKV�UN�WHUHUHSPRZPR��,LZRYPW[PIV�

HUN�WPUHRHHUNRVW�UH�KPZLU`VUN�UHRP[H� ZH�WHNSHSHYH^HU�UN� RHZHS\R\`HUN�WLUVTLUH�UN�

WHNNHTP[� UN� ^PRH� ZH� WHNIHIHSP[H� ZH� [LSLIPZ`VU�� )UHSPZPZ� UHTHU� ZHWHNRH[� ZPUPWH[� PZH�

PZH�HUN�TNH�IHSP[H�H[�ZHUOP�UN�TNH�RHTHSPHU�ZH�WHNNHTP[�UN�^PRH�WHYH�ZH�RHYHTWH[HUN�

WHN^H^HZ[V��;H�NHUP[VUN�WHNWVWYVZLZV��PUK\R[PIV�HUN�UHNPUN�KHSV`�UN�WHN�HHYHS�T\SH�ZH�

WHNTVTVUP[VY�UN�TNH�IHSP[H��WHN[H[HSH�UN�OPUPOPUHSHUN�RHTHSPHU�ZH�WHNNHTP[�UN�^PRH��

WHNZ\Z\YP��WHN^H^HZ[V�H[�WHNI\I\V�UN�TNH�[\U[\UPUN�WHUN^PRH�IH[H`�ZH�RPUHSHIHZHU�UN�

WHNZ\Z\YP��

;H��!���-YYVY�)UHS`ZPZ��-)��UP�+VYKLY�PIPUH[H`�HUN�[LVY`H�H[�TL[VKVUN�NPUHTP[�ZH�WHN�HHYHS��

3VNUP[PIV� H[� WVZP[PIV� HUN� WHUPUP^HSH� UP`H� ZH� [LVY`HUN� P[V�� UH� HUN�TNH� WHNRHRHTHSP� ZH�

WHNNHTP[�UN�^PRH�HUN�UHNIPIPNH`�KHHU�WHYH�ZH�WHN[H[HTH�������)UN�[HRZVUVTPR�UHTHUN�

TL[VKV�UP[V�HUN�NPUHTP[� ZH�WHNZ\Z\YP�UN� RVYW\Z��UH� PUPSH[HN�H[� ZPU\YP� ZH� [H[SVUN� YHIH^�

UH� ,LZRYPW[PIVUN� <HRZVUVTP`H� UH"� 3VYW\Z�� 3SHZPWPRHZ`VU�� H[�5VKPWPRHZ`VU�� )UN� \UH� H`�

[\T\[\RV`�ZH�UHRHSHW�UH�TNH�IHSP[HUN�TH`�OPUPOPUHSHUN�WHNRHRHTHSP��HUN�PRHSH^H�H`�HUN�

WHNRPSHSH�H[�WHNWHWHSP^HUHN�UN�WHNRHRHTHSP��H[�PRH[SV��HUN�PZPUHH`VZ�UH�KPZLU`V�UN�IHSP[H��

[\SHK�UN�UHRHZHHK�ZH�IHSHUNRHZ�UH�UHZH�PIHIH��
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*HSHUNRHZ�UN�8HN�HHYHS

)UN�TL[VKV�ZH�WHUNHUNHSHW�H[�WHN�HHUHSPZH�UN�RVYW\Z�H`�THPUNH[��TH[P`HNH��H[�WLYZVUHS�UH�

NPUH^H�UN�TPZTVUN�THUHUHSPRZPR��/\THTP[�UN�TL[VKVUN�[YP`HUN\SHZ`VU�ZH�WHNWYVZLZV�ZH�

RPUHSHIHZHU�UN�WHN�HHYHS�\WHUN�THNRHYVVU�UN�IHSPKHZ`VU�HUN�NPUH^HUN�WHN�HUHSPZH��)UN�

[YP`HUN\SHZ`VU�H`�HUN�WHNNHTP[�UN�OPNP[�ZH�PZHUN�TL[VKV�\WHUN�THNRHYVVU�UN�IHSHUZLUN�

WHN[PUNPU� ZH� RPUHSHIHZHU�UN�WHN�HHYHS�� 1UPOHYHW�HUN�,LZRYPW[PIVUN�<HRZVUVTP`H� �[HSHHU�

UH�RPUHWHWHSVVIHU�UN�TNH�IHOHNP�UN�IHSP[H�UH�TH`�THSP�H[�HUN�WYVZLZV�UN�WHN�HUHSPZH�

YP[V�� ZH� PZHUN� .VJ\Z� /YV\W� ,PZJ\ZZPVU� UH� IPU\V� UN�TNH� PUZ[Y\R[VY� H[� WYVWLZVY�T\SH� ZH�

,LWHY[HTLU[V�UN�)YHSPUN�8PSPWPUV�UN�*\SHJHU�;[H[L�=UP]LYZP[`�UVVUN�� �8LIYLYV�������;H�

TNH�\YP�UN�[HRZVUVTP`HUN�3VTWHYH[PIV��,LZRYPW[PIV�H[�-WLR[VUN�3VT\UPRH[PIV�UPUH�,\SH`��

*\Y[�� H[�3YHZOLU��,LZRYPW[PIV�� HUN�NPUHTP[� ZH�WHN�HHYHS� �4HUN\HNL�VM� <^V�� ���������� 1ZH�

P[VUN�[HSHHUN�UHNSHSHYH^HU�UN�TNH�WHNRHRHTHSP�ZH�WHNNHTP[�UN�^PRH��R\UN�ZHHU�PZH�PZHUN�

[PU\N\UHU� HUN�TNH�OHRIHUN� ZH� WHNZ\Z\YP� UN� RVYW\Z�IH[H`� ZH� -)�� ;HTHU[HSH�� OPUPUNHU�
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8HNRHRHTHSP�ZH�WHNWVWVZP`VU�UN�
WHTWHYHTPUN�TNH��H[�WHNNHTP[�
UN�KVISLUN�WS\YHSPZHZ`VU��

1U[YHSPUNN\^HS�HUN�WHNRHRHTHSP�
ZH�TNH�VYHUNL�IHYYPLYZ��ZHWHNRH[�
WPUHNOHSV�HUN�[\U[\UPUN�
WHUN^PRH�UN�KHSH^HUN�^PRHUN�
NPUHTP[��HUN�.PSPWPUV�H[�1UNSLZ�UH�
UHNYLZ\S[H�ZH�WHNRHRHYVVU�UN�
KVISLUN�WS\YHSPZHZ`VU��TH`�
WHTWHYHTP�UN�TNH��TH`�Z�WH�HUN�
WHUNUNHSHUN�IPUPN`HUN�[\YPUN�
UP[V��

)UN�WHU[\RV`��PZHOHU�THU�V�
THYHTPOHU��H[�WHTWHYHTPUN�
TNH�H`�UHYHYHWH[�PSHNH`�THSHWP[�
ZH�WHUNUNHSHUN�IPUPIPN`HUN�
[\YPUN�UP[V��

)UN�WHU\YPUN�UH�THSHSHRP�H`�
THYHTPOHU�UH��OPUKP�UH�
RHPSHUNHUN�NHTP[HU�P[V�UN�
WHTWHYHTPUN�TNH��

5HNPUN�HUN�WHU\YPUN�UH�PIHp[�PIH�
H`�THYHTPOHU�UH��OPUKP�UH�UP[V�
RHPSHUNHU�UN�TNH����

*)*)4)�87�;)�5/)�57<7:1;<)��5)/�16/)<�<=?16/�
,=5),))6�;)�5)A�*)0)/1�6/�5):+7;�01/0?)A�
;)�+)16<)��14)6/�*)<)�3);1�)6/�6)3=6)6�6/�
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)A76�;)�3)41015��016,1�+758)<1*4-�)6/�5/)�
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�,776�5=41��1/1611<�6/�8)6/=47�6)�016,1�61A)�
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)6/�5)/1/16/�+):*76�-51;;176�6/�8141816);��

;)�477*�87�6/�1;)6/�):)?��5)3)14)6/�=41<�6)�
4=518),�)6/�+0788-:�;)�5/)�1;74)<-,�):-)��7�
3)A)�)A�1*)p<�1*)6/�1;74)<-,�):-)��;)�3)416/)��
1A76�4)6/�3);1�)6/�<)6/16/�8):))6�8):)�
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5/)� ,)51<� )<� 8)<)01)6� ;)�
*):)6/)A� 74A581)� 3)616)6/�
*)/7�5)/�=5)/)��

8HNRHRHTHSP�ZH�WHNNHTP[�UN�
WHUN�HUNRVW�UH�UH�H[�
WHNRHRHH`VZ�IH[H`�ZH�WYVZLZV�UN�
WHNNH^H

�1K\N[VUN�HUN�tUN�ZH�\UHUN�
ZHSP[H��R\UN�P[V�H`�UHN[H[HWVZ�ZH�
WH[PUPN��

5HHHYP�KPUN�TH\UH�UH�HUN�
ZHSP[HUN�WH[HOPHU�RH`ZH�[PUKHOHU�
R\UN�HUN�S\NHY�UH�[PU\[\RV`�WHYH�
ZH�KHSH^HUN�WHUNUNHSHU�H`�PPZH��
WHYH�IPN`HUN�RVUZPKLYHZ`VU�HUN�
WYVZLZV�UN�WHNRHRHZ\UVK�Z\UVK��

;)�5)3)<1�+1<A��6);=67/�)6/�1;)6/�/=;)416/
8)<)01)6�)<�<16,)0)6�6/�5/)�,)51<�;)�
*):)6/)A�74A581)�3)616)6/�*)/7�5)/�=5)/)��

��� /)�01<)� 8)� )6/� *)0)� ;)�
4)4)?1/)6� 6/� 8)58)6/)� )<�
*)<))6� 0)6//)6/� ;)�
3);)4=3=A)6���

1816););)=41�6/�3)5):)�;)�5/)�
376/:-;1;<)� )6/�5/)� 84)3)6/�
,-�� 7<;7� 6/� 3)614)6/� 5/)�
;);)3A)6��

8HNRHRHTHSP�ZH�WHNNHTP[�UN�
WHUSHWPUN�KP�HUNRVW�ZH�ZHSP[H�

)UN�WHUSHWPUN�NH��H`�OPUKP�
[\T\[\RV`�ZH�[HHZ�R\UNKP�ZH�SHRP�
SHTHUN�UN�PZHUN�IHNH`��
0HSPTIH^H"�NH�T\UNNV��NH�
RHTH[PZ��/HTP[PU�HUN�OHUNNH�V�
HIV[�UH�IHOHNP�UN�RH[H^HU�UN�[HV�
WHYH�PWHRP[H�HUN�[HHZ�V�SLILS�UN�
[\IPN��

8HNRHRHTHSP�ZH�WHNNHTP[�UN�
WHUSHWPUN�KL���
)UN�KL��H`�WHUSHWPUN�T\SH�ZH�
^PRHUN�-ZWHUVS�UH�TH`�TNH�
RHO\S\NHUN"��UHRHWHSVVI�V�IHOHNP�
UN�PZHUN�RHI\\HU��OHS��KL�SH[H��
KL�IV[L��KL�RHOVU��WHU�KL�JVJV#�
WHTHTHYHHU�UN�WHNRHRHNH^H��
KL�R\SH`�RVSVY#�RH[HUNPHU�UN�[HV��
KL�RHSPIYL��KL�RHTWHUPS`H#�SHRP�UN�
RHOV`�V�WHRV��KL��R^H[YV��KL�V[ZV��

0)6//)6/��)*7<�01<)�)6/�*)0)�;)�4)4)?1/)6�
6/�8)58)6/)�)<�*)<))6�0)6//)6/�;)�
3);)4=3=A)6��

1816););)=41�6/�3)5):)�;)�5/)�376/:-;1;<)�)6/�
5/)�84)3)6/�7<;7�6/�3)614)6/�5/)�;);)3A)6��

��� 5/)�3=58)6A)6/�
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8:7*16;A)67�

8HNRHRHTHSP�ZH�WHNNHTP[�UN�
ZHSP[HUN�UHNZHZHNH^H��

)UN�UHNZHZHNH^H�H`�PZHUN�SHU[HK�
UH�WHNWHWHRP[H�UN�RPSVZ��
OHSPTIH^H�H`�ZH�YHSS`��VWLYHZ`VU��
RHTWHU`H�H[�LRZHTLU��

)UN�UHNWHWH[\WHK�H`�[\T\[\RV`�
ZH�[\U[\UPU��IH[HZ�V�WH[HRHYHU�UN�
PZHUN�WHTHOHSHHU��RVTWHU`H�V�
WHHYHSHU��

3VTWHU`H�H[�OPUKP�R\TWHU`H��
ZHWHNRH[�HUN�ZHSP[H�H`�UHNT\SH�ZH�
^PRHUN�-ZWHU`VS�UH�JVTWHUPH�H[�
^PRHUN�1UNSLZ�UH�JVTWHU`��
ZHTHRH[^PK�I\VUN�Z\Z\UKPU�HUN�
[\UVN�T\SH�ZH�\UHUN�WHU[PN�UP[V�
UH�RVT��3HWHYLOV�P[V�UN�ZHSP[HUN�
RVTWSL[V�UH�T\SH�ZH�ZHSP[HUN�
JVTWSL[V�H[�JVTWSL[L��

)UN�WHUHUKHUN�HUN�H`�OPUKP�
PUPP^HU�RHWHN�P[V�H`�IHOHNP�UN�
VYPOPUHS�UH�WHTHNH[��

5/)�3758)6A)6/�6)8)<=6)A)6/�
6)/8)8)<=8),�6/�-6,7��18););):)�6)��)<�*-4)�
8),144)�5=416/�--3;-6)�;)�)6/�8:7*16;A)67��

:LZ\S[H�UN�[YHUZRYPWZP`VU"�1IPUH[H`��SHTHUN�P[V�ZH�
WHNIPNRHZ�UN�THTHTHOH`HN��UHNPUN�WYVTPULU[L�HUN�
[\UVN�UN�\�RH`ZH�V���
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5-,1)� )6/� 8)31318)/�;-4.1-� 6/�
14)6/� 5/)� 8=41;� ;)� 6)0=416/�
)3<7:� 6)� ;1� 5):3� )6<076A�
.-:6)6,-B�� )<� 1<7� 87� )A�
*16)<137;�6/�14)6/�6-<1B-6;��

8HNRHRHTHSP�ZH�HKPZ`VU�UN�
WHTWHYHTPUN�TNH��RHZHIH`�UN�
WHU\YPUN�UH�WHTPSHUN�UH�PSHU�N�

)UN�WHU\YPUN�UH�PSHU�H`�TH`�
RHO\S\NHUN�RH\U[PUN�IPSHUN�UH�
HUN�[PU\[\RV`�H`�HUN�TNH�W\SPZ��
0PUKP�UH�RHPSHUNHUN�NHTP[HU�UN�
WHTWHYHTPUN�TNH��HUN�TNH�
WHUNUNHSHUN�TH`�WHU\YPUN�UH�
THYHTP��PSHU��PIHp[�PIH��SHOH[�H[�
PIH�WH���

)^[VTH[PR�UH�RHWHN�N\THTP[�UN�
PSHU��HUN�[PU\[\RV`�H`�OPNP[�ZH�
KHSH^H���

�5H`�WHNRHRHTHSP�YPUN�
PU[YHSPUNN\^HS�KHOPS�ZH�WHNSHSHNH`�
UN�Z�ZH�TNH�WHUNUNHSHUN�TH`�
WHU\YPUN�UH��UH�UHNWHWHOH`HN�UN�
OPNP[�ZH�KHSH^H���

5)/)6,)6/�/)*1�*)A)6��6/)A76�87�)A�>1:)4�;)�
;7+14)�5-,1)�)6/�8)31318)/�;-4.1-�6/�14)6/�
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47:6)� <74-6<167� )<� 3)61A)6/�
816);1;1418� ;)� 3)61A)6/�
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8HNRHRHTHSP�ZH�WHNNHTP[�UN�
WHUNH[UPN�UH�H[�

)UN�H[�H`�WHUN�\NUH`�UH�
NPUHNHTP[�SHTHUN�ZH�RHPZPWHUN�
THNRH[\NTH�UN�UPSHSHTHU#�RH`Hp[�
H[�OPUKP�H[�HUN�HUNRVW�UH�
WHUNH[UPN�ZH�WHOH`HN�ZHWHNRH[�
HUN�O\SPUN�RHPZPWHU�H`�I\UNH�UN�
\UHUN�UHIHUNNP[��
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)SHTPU�HUN�WPUHNT\SHU�UN�ZHSP[H��-ZWHU`VS�IH�V�1UNSLZ'�
,HWH[�WHUH[PSPOPU�HUN�[\TIHZHUN�[\UVN��3\UN�T\SH�ZH�
-ZWHU`VS��KLZTH`HKV�H[�oKP�KPZTH`HKV��KLZNYHZ`H�H[�
OPUKP�KPZNYHZ`H��LZ[\K`HU[L��OPUKP�PZ[\K`HU[L��LZ[Y\R[\YH�
H[�KP�PZ[Y\R[\YH��,HWH[�WHUH[PSPOPU�HUN�[\TIHZHUN�[\UVN�
UN�ZHSP[H��T\SH�ZH�VYPNPUHS�UH�HU`V�UN�UP[V��
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8)� 8741;1A)� )6/� 8)0)A)/� 6/�
8)6/=47��

8HNSPSPUH^�ZH�WHNNHTP[�UN�
ZHSP[HUN�WVSPZP`H���

)UN�WVSPJ`�H`�VWPZ`HS�UH�ZL[�UN�
PKLH�H[�WSHUVUN�NPUHNHIH`HU�UN�
WYPUZPW`V�UH�UHWHNRHZ\UK\HU�UN�
NVI`LYUV�V�NY\WV�UN�
[HV�VYNHUPZHZ`VU�UH�RHPSHUNHUN�
Z\UKPU�UN�THNRHIPSHUN�WHUPN��

8H[HRHYHU�HUN�RH[\TIHZ�UN�
ZHSP[HUN�P[V�ZH�.PSPWPUV��)UN�
WVSPZP`H�UH�THKHSHZ�UH�NPUHNHTP[�
UN�THYHTP�H`�UHUNHUNHO\S\NHUN�
TPSP[HY��T\SH�ZH�^PRHUN�-ZWHU`VS�
UH�WVSPJPH��IHNH`�UH�THSH`V�UH�ZH�
[\UH`�UH�RHO\S\NHU�UN�ZHSP[HUN�
WVSPJ`��;\IHSP[�OPUKP�PUPHHSPZ�UH�
THNRH\NUH`�KHOPS�HUN�KHSH^HUN�
ZHSP[H�H`�WHYLOVUN�[\UNRVS�ZH�
NHIH`��IHU[H`�V�UHUNHUNHSHNH�UH�
[\SHK�UN�RH[\UNR\SHU�UN�ZHSP[HUN�
WVSPJPH�

*=5)6)<�5=41�;1�8)6/=476/�,=<-:<-�)<�
6)/*)6<)�6)�5))):1�61A)6/�8=<=416�)6/�
:-4);A76�6/�8141816);�;)�)5-:13)�8-:7�
8)/41416)?�6/�8)4);A7��016,1�8)�8)<)3):)6�
)6/�8)0)A)/�6/�8)6/=47��

)UN�ZHSP[HUN�WVSPZP`H�H`�WPUHZPRH[�UN�TPK`H��)[�KHOPS�ZH�
RH[HU`HNHU�UN�ZHSP[H�H[�PPZHUN�WHNWHWHRHO\S\NHU�UN�
TNH�.PSPWPUV�ZH�ZHSP[HUN�P[V��<PUH[HUNNHW�HUN�ZHSP[H�H[�
P[PU\[\YPUN�UH�[HTH��

)
UH

SPZ
PZ
�Z
H�
8H

NN
HT

P[
�U
N�
?
PR
H�
ZH
�8
HN

IH
IH

SP[
H�
ZH
�<
LS
LI

PZ
`V
U"
�<
\U

NV
�Z
H�
8H

NI
\V

UN
�<
\U

[\
UP
UN

�8
HU

N^
PR
H�
;H

�.
PSP
WP
UV



 �

27
=
:
6
)
4�
6
/
�
?
13
)
6
/
�
.141816

7
G
D
OX
\
D
Q

[VT
V��@

@
111����

���

��� 5)A:776/� <)<476/� )6)3� )6/�
*13<15)� )<� 6)/<)<:)*)07� 87�
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8HNRHRHTHSP�ZH�WHNNHTP[�UN�TH`�
H[�TH`YVVU

)UN�TH`YVVU�H`�NPUHNHTP[�RHWHN�
HUN�ZPU\Z\UKHUN�ZHSP[H�H`�
WHUNOHSPW�UH�UHZH�HU`VUN�
WHSHN`V�V�RH`H�H`�UN�TNH�RH[HNH�V�
PUNRSP[PR��3HWHN�WHUNUNHSHU��
WHUN�\YP��WHUKP^H��WHUN�HIH`�H[�
WHUNOHSPW�UH�UHZH�HU`VUN�WHHYP�
HUN�RHZ\UVK�UH�ZHSP[H�H`�TH`�HUN�
KHWH[�UH�NHTP[PU��

5HZ�HUNRVW�UH�NHTP[PU�HUN�
THSHRPOHU�RH`ZH�THSH^HRHU�
ZHWHNRH[ [\T\[\RV`�ZH�WHYLOVUN�
WYLZ`V�H[�ZHRSH^�V�ZHRVW�UH�S\NHY�
HUN�THSHRPOHU��ZHTHU[HSHUN�HUN�
THSH^HRHU�H`�ZH�S\NHY�SHTHUN��
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6)/<)<:)*)07�87�6)5)6�;)�5)4)A76/�4=/):�
)6/�3)61A)6/�51;<-:��
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8HNRHRHTHSP�ZH�SHIPZ�UH�WHNNHTP[�
UN�WV�H[�WHNRHSP[V�ZH�NHTP[�UN�
TNH�ZHSP[HUN�T\SH�H[�ZPT\SH

1[PU\[\[\YPUN�UH�WHNRHRHTHSP�HUN�
SHIPZ�UH�WHN�\\SP[�UN�ZHSP[H��
WHZ\SH[�THU�P[V�V�WHZHSP[H��)UN�
PRHSH^HUN�ILZLZ�UH�WHN�\\SP[�WHYH�
IPN`HUN�tKPPU�HUN�PZHUN�ZHSP[H�H`�
WPUHWH`HNHU�ZH�WHNIHIHSP[H��
O\^HN�SHTHUN�HUN�SHIPZ�UH�WHN�
\SP[�UN�PUNRSP[PR�UH�WV�

)UN�T\SH�H`�UHUNHUNHO\S\NHUN�
I\OH[�V�WPUHUNNHSPUNHU#�HUN�
ZPT\SH�H`�[\T\[\RV`�ZH�\UHUN�
OHRIHUN�UN�HU\THUN�NH^HPU�V�
WHU\RHSH�V�RH`H�H`�\UHUN�HYH^�V�
VYHZ�UN�WHNNH^H��
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3)<=5*);� 6/� *-16<-� 3=?)<:7�
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8HNRHRHTHSP�ZH�WHNNHTP[�UN�
WHOHTIPUN�UH�TNH�ZHSP[HUN�THZ�
H[�OPNP[�

8HNRHRHTHSP�ZH�WHNNHTP[�UHUN�
ZHIH`�UN�KHSH^HUN�ZHSP[HUN�
WHOHTIPUN�UH�THZ�H[�OPNP[��
4HU[H`�KHWH[�UH�WHUN�\YP�HUN�
RHZ\UVK�UH�ZHSP[H�RHWHN�
NPUHTP[HU�UP[V��0HSPTIH^H"�THZ�
THSHRP�V�OPNP[�UH�THSHRP��

�;H�OHUH`�UN�TNH�PUNRSP[PR��WV�HUN�
SHNPUN�UHZH�O\SPOHU��

)UN�ZHSP[HUN�RH\U[P�H`�PZHUN�
WHUN�\YP��UH�UHNZHZHHK�UN�THSPP[�
UH�IPSHUN��)UN�R\TVU[P�H`�UHZH�
WYVZLZV�UH�UHUN�UHIH^HZHU�WH��
5HHHYP�UN�THN�PZH�HUN�R\TVU[P�
KHOPS�PZH�UH�P[VUN�WHUKP^H��)UN�
ZHSP[HUN�Z\T\Z\UVK�ZH�THZ�V�
OPNP[�H`�KHWH[�TNH�WHUN�\YPUN�
UHZH�RHHU[HZHUN�SHU[H`��

)A76� ;)� 5-:)4+7� 5)01/1<�01/1<� ;)� ,7;-�
;-6<157;�3),)�3147?)<<�07=:�)6/�*)?);�;16/14��
1<7�87pA�3)<=5*);�6/�*-16<-�3=?)<:7�8-;7;�6)�
*)?);� ;16/14� ;)� 5/)� 3=57376;=57� 6/� <?7�
0=6,:-,� 3147?)<<� 8-:� 07=:�� 3),)� *=?)6� 87�
1A)6��

5);�3)=6<1�:)?�87�6/)A76�)6/�*14)6/�6/�5/)�
814181676/�6)/;);)*16/�;14)pA�5)01:)8��

3=5)=6<1�3=576<1�:)? 87�6/)A76�)6/�*14)6/�
6/�5/)�814181676/�6)/;);)*16/�;14)pA�5)01:)8��



 �

�!� )A76�87�6)5)6�;)�8)6/=47�6/�
;-6),7� 6)� ;1� 3737� 815-6<-4�
016,1� :)?� 3)14)6/)6/�
)3;1A76)6� )6/� 4)0)<� 6/� 5/)�
8)0)A)/�8)<=6/374�;)�;-6),7��
)A76� 8)� ;)� 3)61A)� 016,1�
5)3)3);1:)� ;)� 15)0-� 6/�
;-6),7� )6/� 5/)� 8)0)A)/� 61�
>1+-�5)A7:�8)747�,=<-:<-��

2)+31-� 3)5=;<)� 6)� )6/� 4)/)A�
6/� <:)8137� ;)� 1A76/�
316)4)4)/A)6�2)+31-'�

5/)�3)8)514A)�3)0)6/)��0)6/)�)6/�
1;)6/� /=:7� 6)� 6)/*1*1/)A� 6/�
41*:-6/� -,=3);A76� ;)�5/)� *)<)�6)�
6)3)<1:)�;)�477*�6/�;-5-6<-:A7�;)�
+-*=��)6/�6)/;1;14*1�614)6/�34);:=5�
)A�)6/�5/)�5=;-4-7�6/�5/)�8)<)A��

84)67� 6/� 8)514A)6/� 1=?1� )6/�5/)�
4)*1�61�,-�>144)�;)�B)5*7)6/)��

;)5)6<)4)�<16=<=/1;��
6/�5/)�7<7:1,),�)6/�
,)4)?)58=p<�?)476/�
8:-;76/�6)3)8=/)�;)��
4)6)7�,-4�;=:��
8:7>16+1)4�2)14�;)��
5):)?1�+1<A�

8HNRHRHTHSP�ZH�WHNNHTP[�UN�TNH�
ZHSP[HUN�ZP`VRV`�UH�PTHOL��
RHT\Z[H�H[�T\ZLSLV

�?HSHUN�PTHOL�Z\IHSP[�TH`�
PTHOLU�UH�T\SH�ZH�^PRHUN�
-ZWHU`VS�UH�PTHNLU��UH�HUN�
RH[\TIHZ�ZH�.PSPWPUV�H`�PTHOLU��

<\U[\UPU"�=NH[PU�HUN�WPUHNT\SHU�
UN�ZHSP[H�H[�KP[V�PIHZL�HUN�[\UH`�
UH�IH`IH`�UP[V��

3\T\Z[H�H[�OPUKP�RHT\Z[H��
�)UN�ZHSP[HUN�R\T\Z[H�H`�T\SH�ZH�
ZHSP[HUN�-ZWHU`VS�UH�JVTV�LZ[H�H[�
R\T\Z[H�HUN�ZHSPU�UP[V�ZH�.PSPWPUV��

8VZPSPZHZ`VU�UN�ZHSP[HUN�T\ZLSLV
H[�H^[VTH[PZP[P�UH�WHYH�P[V�ZH�TNH�
WH[H`��

)UN�TH\ZVSLV�H`�PZHUN�THSPP[�UH�
N\ZHSP�UH�NPUHNHTP[�WHYH�SPIPUNHU�
UN�TNH�SHIP��?HSH�UHTHUN�
TH\ZVSLV�UN�TNH�I\OH`��
;HTHU[HSH��HUN�TVU\TLU[V�
UHTHU�RHWHN�^HSHUN�UHRHSPIPUN�
H`�[PUH[H^HN�UH�ZLUV[HW��

3HTIHS�WH[PUPN�UH�H�H[�\��HUN�
NPUHTP[�ZH�ZHSP[H#�HUN�H�H`�
THSHRHZ�UH�WH[PUPN��HUN�\�H`�
THOPUH��RH`Hp[�ZPUPUNP[HU�UN�^�
HUN�ZHSP[HUN�TH^ZVSLV��3\UN�
WHYLOVUN�THSHRHZ�HUN�RHTIHS�
WH[PUPN��THUHUH[PSP�HUN�IH`IH`�UN�
ZHSP[H��

THSHRHZ�UH�WH[PUPN��H��L��V�
THOPUHUN�WH[PUPN��P��\�

)UN�ZHSP[HUN�TNH�SHIP�H`�T\SH�ZH�
ZHSP[HUN�1UNSLZ�UH�YLTHPUZ��
3PUHRP[HHU�P[V�UN�SP[LYHS�UH�ZHSPU�
UHUN�NPUHTP[HU�UN�WHTWHYHTPUN�
TNH��)UN�SHIP�UHTHU H`�PZHUN�
TH[HUKHUN�ZHSP[H�WHYH�ZH�
IHUNRH`��H[�PZH�SHUN�IHUNRH`�HUN�
[PU\[\RV`�ZH�IHSP[H��

)^[VYPKHK��OPUKP�V[VYPKHK�
6HNT\SH�HUN�ZHSP[HUN�P[V�ZH�
^PRHUN�-ZWHU`VS�UH�H\[VYPKHK��
5H`�RHTIHS�WH[PUPN�ZH�\UHUN�
WHU[PN�UP[V�UH�H�H[�\��)UN�\UH�H`�
THSHRHZ�UH�WH[PUPN��HUN�PRHSH^H�
H`�THOPUH��ZHTHRH[^PK��UHYHYHWH[�
UH�WHSP[HU�HUN�THOPUHUN�WH[PUPN�
UN�^��

,HOPS�ZH�WHNRHRHTHSPUN�
PU[YHSPUNN\^HS�ZH�IH`IH`�UN�TNH�
ZHSP[H�H`�UHNRHRHYVVU�UH�YPU�UN�
WHNRHRHTHSP�ZH�WHNIPNRHZ�UP[V��
[\SHK�UN�`\UPILYZPKHK�WHYH�ZH�
\UPILYZPKHK��

)A76� 87� 6)5)6� ;)� 8)6/=47� 6/� ;-6),7� 6)� ;1�
3737�815-6<-4�016,1�:)?�3)14)6/)6/�)3;1A76)6�
)6/� 4)0)<� 6/� 5/)� 8)0)A)/� 8)<=6/374� ;)�
;-6),7��)A76�8)�;)�3)61A)�016,1�5)3)3);1:)�;)
15)0-6� 6/� ;-6),7� )6/� 5/)� 8)0)A)/� 61� >1+-�
5)A7:�8)747�,=<-:<-��

2)+31-� 3=5=;<)� 6)� )6/� 4)/)A� 6/� <:)8137� ;)�
1A76/�316)4)4)/A)6�2)+31-'�

5/)�3)8)514A)�3)0)6/)��0)6/)�)6/�1;)6/�/=:7�
6)� 6)/*1*1/)A� 6/� 41*:-6/� -,=3);A76� ;)� 5/)�
*)<)� 6)� 6)3)<1:)� ;)� 477*� 6/� ;-5-6<-:A7� ;)�
+-*=��)6/�6)/;1;14*1�614)6/�34);:=5�)A�)6/�5/)�
5)?;74-7�6)�6):7:776�

�84)67�6/�8)514A)6/�1=?1�)6/�4)*1�61�,-�>144)�
;)�B)5*7)6/)��

;)5)6<)4)�<16=<=/1;��
6/�5/)�)?<7:1,),�)6/�
,)4)?)58=p<�?)476/�
8:-;76/�6)3)8=/)�;)��
4)6)7�,-4�;=:��
8:7>16+1)4�2)14�;)��
5):)?1�+1<A�
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��� ,)014� 16));)0)6� 6/)� 6)� 4)47�
8)6/� *1*1/)<� )6/� ,)47A� 6/�
<:)8137� ,)014)6� ;)� +0:1;<5);�
:=;0� 3)A)� 6)8)/3);=6,=)6�
6/�5/)�5)A�):1�6/�5)44�)<�6/�
16<-:�)/-6+A� +7=6+14� .7:�
<:)..1+� 6)� *)/=016� )6/�
;+0-,=4-�6/�5/)�5)44�4)47�6)�
3)8)/�;14)pA�5)A�;)4-��

8HNRHRHTHSP�ZH�WHNNHTP[�UN�
ZHSP[HUN�KHSV`�UH�UHRHRHIP[�UH�ZH�
ZHSP[HUN�[YHWPRV#�PWPUHRP[H�YPU�KP[V�
HUN�SHIPZ�UH�SP[LYHSPZHZ`VU�ZH�ZHSPU�
UN�OLH]`�[YHMMPJ

)UN�ZHSP[HUN�[YHWPRV�
H`�UHUNHUNHO\S\NHUN�
WHN`H`HV[�WHNSHSHRIH`�UN�TNH�
[HV�H[�ZHZHR`HU�ZH�SHUZHUNHU��
;HTHRH[^PK�HUN�[YHWPRV�H`�P`VU�
UH�TPZTVUN��KHSV`�V�WHNRPSVZ�UN�
TNH�ZHZHR`HU�H[�[HV��

,)014� 16));)0)6� 6/)� 6)� 4)47� 8)6/�
;1;1318�*)*)/)4� )6/� <:)8137� ,)014)6� ;)�
+0:1;<5);�:=;0�3)A)�6)8)/3);=6,=)6�6/�5/)�
5)A�):1�6/�5)44�)<�6/�16<-:�)/-6+A�+7=6+14�.7:�
<:)..1+�6)�*)/=016�)6/�;+0-,=4-�6/�5/)�5)44�
4)47�6)�3)8)/�;14)pA�5)A�;)4-��

��� 5)61�6/)�87�6/�8)8=:1�)<�5/)�
*)<137;� )6/� 3)58)6A)� 61�
8)6/=476/� :7,:1/7� ,=<-:<-��
376<:)� 144-/)4� 6)� ,:7/)� 8-:7�
5)A:76�*)6/� 1*=*=/)�:16�)6/�
8)5)0)4))6/� ,=<-:<-� ;)� 14)6�
8)6/� 4):)6/)6� 6/�
8)5)5)0)4)��

8HNRHRHTHSP�ZH�WVZPZ`VU�UN�
PUNSP[PR�UH�IH�H[�WHNNHTP[�UN�
WHU\UVK�UH�ZHSP[HUN�PIH�WH�H[�
PSHU�WH

)UN�WHUHUVUN�UH�RH[HNHUN�IH�H`�
THZ�THPUHT�UH�P[PUH[HIP�ZH�
RHW\^H�UP[V�PUNRSP[PR��

)UN�WLYV�H`�RH[\TIHZ�KPU�UN�
Z\IHSP[��UHNZPZPSIP�P[VUN�
WHUHS\UNH[�ZH�KP^HUN�PZPUHZHHK�
ZH�\UHUN�IHOHNP��

)UN�PIH�WH�H`�R\THRH[H^HU�ZH�
SHOH[�UN�IHNH`�UH�UH[PYH��UH�
I\RVK�ZH�UHIHUNNP[#�I\RHZ�P[V�ZH�
PIH�WHUN�RHZHTHOHU��;HTHU[HSH�
HUN�PSHU�WH�H`�R\THRH[H^HU�ZH��
SPTP[HKVUN�TNH�IHNH`�UH�OPUKP�
RHZHTH�V�UHIHUNNP[��

=5)61� 6/)� 87� 6/� 8)8=:1� )<� 5/)� *)<137;� )6/�
3)58)6A)� 61� 8)6/=476/� :7,:1/7� ,=<-:<-��
376<:)�141/)4�6)�,:7/)�8-:7�5)A:776�,16 *)6/
1*=*=/) )6/�8)5)0)4))6/�,=<-:<-�;)�1*)�8)6/
4):)6/)6�6/�8)5)5)0)4)'�

6HSHTHUN� PSSLNHS� HUN� WHNRHIPNRHZ� KHOPS� ZH� HUN�
RPUHYVYVVUHUN�KPPU�H`�UHZH�\UHOHU�� 1IH�HUN�IPNRHZ�UN�
ZHSP[HUN� P[V� ZH� .PSPWPUV�� THIPSPZ�� 5HYHTPUN� ZHSP[HUN�
.PSPWPUV�HUN�WLU\S[PTH�HUN�WHYHHU�UN�WHNIPNRHZ��

��� ;)� 14)6� 8)6/� *)41<)�� 5=416/
0101416/16�6/�3)587�6)5)6�61�
5):3� )6<076A� .-:6)6,-B� 6)�
1418)<� )6/� )3<7:� ;)� 8)58)6/)�
8:7>16+1)4�2)14��

8HNRHRHTHSP�ZH�WHNNHTP[�UN�PSHU�
WH�H[�PIH�WH#�T\SP�H[�UHTHU�

�)UN�T\SP�H`�UHUNHUNHO\S\NHU�UN�
WHN�\\SP[�UH�[\SHK�KPU�UN�PIPN�
ZHIPOPU�UN�UHTHU��
��;H�PSHU�WHUN�IHSP[H��OPNP[�ZH�
PZHUN�WHRZH�UN�IHSP[H�HUN�
[PU\[\RV`��5HHHYP�P[VUN�NHTP[PU�ZH�
WHNOHOHSH`OH`�UN�\SV�UN�TNH�
WHUN\UHOPUN�IHSP[H���
�)UN�ZH�PIH�WHUN�IHSP[H�H`�WHU�
ZLN^L`�ZH�WHUPIHNV�H[�[P`HR�UH�
WHRZHUN�PIHIHSP[H��

;)�1*)�8)6/�*)41<)��5=416/�0101416/16�6/�3)587�
61�5):3�)6<076A�.-:6)6,-B�6)�1418)<�)6/�
)3<7:�;)�8)58)6/)�8:7>16+1)4�2)14��

7�

;)�1*)�8)6/�*)41<)��0101416/16�6)5)6�6/�3)587�
61�5):3�)6<076A�.-:6)6,-B�6)�1418)<�)6/�)3<7:�
;)�8)58)6/)�8:7>16+1)4�2)14��



  

��� ):-;<),7� ;)� 1;)6/� *=A�� *=;<�
78-:)<176� )6/� 1;)6/� 55,)�
<:)..1+�-6.7:+-:�6)�3=6/�;))6
<16=<=:76/�;pA)6/�;=8841-:�6/�
;0)*=�;)�5/)�,:1>-: 6)5)6�6/�
8)58=*41376/�;);)3A)6��

8HNRHRHTHSP�ZH�WHNNHTP[�UN�
ZHSP[HUN�R\UN�ZHHU�

1ZH�P[V�ZH�WHIVYP[VUN�WHUN�\NUH`�
UN�TPK`H�UH�Z\THZHS\UNH[�ZH�
SH`VUN�WHN[P[PWPK�V�ZPTWSPWPRHZ`VU�
ZH�WHNNHTP[�UN�^PRH���

5HSPIHU�KP[V��HUN�WHUN�\NUH`�UH�
R\UN�ZHHU�H`�NPUHNHTP[�SHTHUN�
ZH�S\NHY�V�IHNH`��UH�WPUHNT\SHU�V�
WPUHNR\OHUHU��V�RHRPRP[HHU�UN�
KP^HUN�UHRHZHHK�ZH�WPUHN�
\\ZHWHU��H[�OPUKP�SHHU�WHYH�ZH�[HV��
5HHHYPUN�UH�ZP`HUN� R\UN�[HV�HUN�
[PU\[\RV`

;HWH[�UHUN�NHTP[PU�HUN�
YLSH[PIVUN��WHTHUNNP[��WHUNOHSPW�
UH�UH��UH�RH[\TIHZ�UN�^OV��
^OPJO��H[�^OVT�ZH�1UNSLZ��UH�
[\T\[\RV`�ZH�WHUNUNHSHUN�RH[HIP�
UP[V�ZH�WHIHSPR�UH�HU`V�UN�
WHOH`HN��

):-;<),7� ;)� 1;)6/� *=A�� *=;<� 78-:)<176� )6/�
1;)6/� 55,)� <:)..1+� -6.7:+-:� 6)� <16=<=:76/
;pA)6/�;=8841-:�6/�;0)*=�;)�5/)�,:1>-: 6)5)6�
6/�8)58=*41376/�;);)3A)6��

��� ,)014� 87� =511:)4� 6/)A76� )6/�
8:1+-� .:--B-�� <=5));� 8)� :16�
8:-;A7� 6/� 14)6/� *141016��
6)/8)8)<:74�)884-;�2)4)6,761�

8HNRHRHTHSP�ZH�WHNNHTP[�UN�OPUKP�
HUNRVW�UH�WHUN�\NUH`��

)UN�WHUN�\NUH`�UH�KHOPS�H`�
NPUHNHTP[�RHWHN�[\T\[\RV`�ZH�
ZHUOP�V�KHOPSHU��)UN�RHOP[�H`�
NPUHNHTP[�RHWHN�TH`�RH[HSP^HZ�UH�
RHPZPWHU�UH�[\SHK�UN�UHZH�IHSP[H��

3)01<� 87� =511:)4� 6/)A76� )6/� 8:1+-� .:--B-��
<=5));� 8)� :16� )6/� 8:-;A7� 6/� 14)6/� *141016��
6)/8)8)<:74�)884-�2)4)6,761��

��� 5/)�3)8)514A)��01:)8��5)*141;�
)6/� 6):):)6);)6� 6/� 5/)�
:-;1,-6<-6/�<=5)<)?1,�;)�147/�
;)�8)/1<)6�6/�5):1316)�)<�:1B)4�
?)4)� 3);1� ;14)6/� <=4)A� 3)A)�
5)67�5)67�)6/�8)/,))6�,1<7��

8HNRHRHTHSP�ZH�WHNIPNRHZ�UN�
ZHSP[HUN�OP�YHW

)UN�ZHSP[HUN�OPYHW�UH�THIPSPZ�HUN�
IPNRHZ�H`�UHUNHUNHO\S\NHUN�
WHNVK�UH��ZHTHU[HSHUN�HUN�OP�YHW�
UH�THIHNHS�HUN�IPNRHZ�H`�
UHUNHUNHO\S\NHUN�KPUHKHUHZ�UH�
WHN[P[PPZ��ZHRYPWPZ`V�H[�WHNRHIPNV��
5HNRHPIH�UN�IPNRHZ��Z\IHSP[�
THNRH\NUH`�UN�RHO\S\NHU���

)UN�THUV�THUV�H`�
UHUNHUNHO\S\NHU�UN�Z\U[\RHU�V�
SHIHUHU�ZH�WHTHTHNP[HU�UN�
RHTH`��5HUV�THUV�V�THU^HS�YPU�
HUN�[H^HN�ZH�WHNNH^H�UN�
HU\THUN�IHNH`�NHTP[�HUN�RHTH`���

*H[H`�ZH�PZH�ZH�TNH�RHZHWP�UN�
./,��HUN�THUV�THUV�ZH�RHUPSHUN�
S\NHY�H`�TH`�PIPN�ZHIPOPU�UH�PZH�
PZH��ZHTHRH[^PK�[HTH�HUN�NHTP[�
UN�ZHSP[H�ZH�IHSP[H��1KHYHNKHN�UH�
SHTHUN�P[V�ZH�WHRHO\S\NHU�ZH�
ZHSP[HUN�THUV�THUV��

5/)�3)8)514A)��01�:)8��5)4=5)A��)6/�
6):):)6);)6�6/�5/)�:-;1,-6<-6/�<=5)<)?1,�
;)�147/�;)�8)/1<)6�6/�5):1316)�)<�:1B)4�?)4)�
3);1�;14)6/�<=4)A�3)A)�5)67�5)67�)6/�
8)/,))6�,1<7��

;H�WHNIHIHSP[H��THZ�ZPTWSL�H[�THZ�THKHSPUN�
TH\UH^HHU�HUN�ZHSP[H�H`�THZ�THPUHT���5HZ�
PTPU\T\UNRHOPUN�NHTP[PU�HUN�ZHSP[HUN�PZH�PZH�ZH�OHSPW�
UH�THUV�THUV��
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��� 84)676/�5)/;)58)�6/�3);7�6/�
1;)6/� 5)/�);)?)6/
6)5)<)A)6�6/�,)4)?)6/�<)76
6)� )6)3� ,)014� =5)67� ;)�
8)/8)8)*)A)� 6/� 7;81<)4� ;)�
:7,:1/=-B��:1B)4��

8HNRHRHTHSP�ZH�WHNSHSHNH`�UN�
WHTPSHUN�ZH�WHUNUNHSHUN�
WHUKHSH^HOHU�

8PUHUZPU�UN�TNH�SPUNN\^PZ[H��HUN�
THSPUN�NHTP[�UN�TPK`H�ZH�
WHYPYHSHUN�KHSH^HUN�THN��HZH^H
UH�HUN�[PU\[\RV`�SHTHUN�H`�HUN�
HZH^HUN�SHSHRP�H[�HZH^HUN�IHIHL���
;H�RHZHS\R\`HU��IPSHUN�WHN[H[HTH��
PZHUN�THN�HZH^H�UH�SHTHUN�HUN�
NPUHNHTP[�UPSH�ZH�WHNIHIHSP[H��
IHNH`�UH�OPUKP�WH�YPU�
UHRH[\[\SVUN��;HWH[�UH�HUN�
ZHSP[HUN�THN�HZH^H�ZHWHNRH[�
WPUHPP^HZHU�ZH�WHNIHIHSP[H�HUN�
WHNNHTP[�UN�OPUKP�UHRH[\[\SVUN�
UH�TNH�WHU\YPUN��5HNPUN�ZH�
[\U[\UPUN�WHUN^PRH�WHN�PZH�
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3PUHSHIHZHU�UN�8HN�HHYHS

6HYP[V� HUN� TNH� [\U[\UPUN� WHUN^PRH� WHYH� ZH� WHNIHIHSP[H� ZH� [LSLIPZ`VU� UH� UHI\V�

T\SH� ZH� ZPU\YPUN� RVYW\Z�� 6HOH[P� P[V� ZH� SPTHUN� RH[LNVY`H�� UH� HUN� WPUHNIH[H`HU� H`� HUN�

WHUNHUNHPSHUNHUN� [\N\UHU� HUN� RHYHUP^HUN� WHNRHRHTHSP� ZH� WHNNHTP[� UN� ^PRH� UN�

WHNIHIHSP[H�ZH�[LSLIPZ`VU�

3H[LNVY`HUN�)KPZ`VU

���5HSHIVUN�H^[VTH[PZP[P�ZH�WHNIHIHSP[H��3HPSHUNHUN�[\R\`PU�HUN�^HZ[V�V�UHYHYHWH[�UH�ZHSP[H�V�SH`VU�
UN�WHUKP^H�\WHUN�THNPUN�RVTWSL[V�H[�THSPUH^�HUN�IHSP[H��0PUKP�KHWH[�THUHUNHU�ZH�ZPUHZHIPUN�H^�
[VTH[PR�UH�P[V�

���8HNIHSHUZL�ZH�WHNI\V�UN�WHOH`HN�WHYH�ZH� SH`\UPUN�WHYHSLSPZTV��*HSHUZL�V�[PTIHUN�HUN�NPUHNH�
^HUN�WHNIHIHSP[H��RHPSHUNHUN�THNPUN�THRH[V[VOHUHU� P[V��OPUKP� SHTHUN�ZH�KHSHUN�TLUZHOL�R\UNKP�
THNPUN�ZH�WHNRHI\V�UP[V��)UN�WHNNHTP[�UN�WHYHSLSPZTV�H`�WHYLOVUN�WVZPISL�ZH�ZHSP[HUN�WHUNUPSHSH�
THU��JVU[LU[�^VYKZ��H[�ZHSP[HUN�WHUNRH`HYPHU��M\UJ[PVU�^VYKZ��

3H[LNVY`HUN�7TPZ`VU

���8VZPSPZHKVUN�WHOH`HN�UH�THIPNH[�UH�KHSV`�UN�[YHWPRV��)UN�ZHSP[HUN�[YHWPRV�H`�UHUNHUNHO\S\NHUN�
WHN`H`HV[�UN�TNH�[HV�H[�ZHZHR`HU�ZH�SHUZHUNHU�UH�THHHYPUN�THIPSPZ�V�THIHNHS��ZHTHRH[^PK�P[V�H`�
TH`�RPUHSHTHU�UH�ZH�TPZTVUN�KHSV`�V�NHSH^�UN�TNH�ZHZHR`HU�H[�[HV�RH`Hp[�OPUKP�UH�RHPSHUNHU�WHUN�
IHUNNP[PU�HUN�ZHSP[HUN�KHSV`�KHOPS�P[V�H`�UHRHWHSVVI�UH�ZH�ZHSP[HUN�[YHWPRV��4P[LYHS�KPU�HUN�NHTP[�V�ZHSPU�
UN�IPIPNH[�THIPNH[�WHYH�ZH�[YHWPRV��UH�T\SH�ZH�OLH]`�[YHM��J���5HZ�HUNRVW�P[VUN�[\TIHZHU�ZH�^PRHUN�
.PSPWPUV�UN�ZHSP[HUN�THIHNHS�V�THZPRPW�

���8HNNHTP[�UN�TNH�WHUNUNHSHUN�TH`�RHSHOH[HU�V�RVSLR[PIVUN�[HNSH`�UH�RHO\S\NHU��)UN�NHUP[VUN�
HU`V�UN�TNH� ZHSP[H� H`�OPUKP�UH�UHUNHUNHPSHUNHU�UN�WHTWHYHTPUN�TNH�� WHU\YPUN�UH�I\V� H[� SHOH[��
ZHWHNRH[�UHRHWHSVVI�UH�ZH�ZHSP[H�HUN�THYHTPOHUN�HU`V�UP[V�

���1Z`\�UN�8HN�\\SP[�V�:LKHUKHUZP��)UN�ZHSP[HUN�THZ�H`�UHUNHUNHO\S\NHUN�OPNP[�V� SHSV��HUN�WHNZH�
THOPU�HUN�THZ�OPNP[�V�THZ�SHSV�H`�YLKHUKHUZP��/PUHNHTP[�UH�PZH�PZH�HUN�TNH�WHUHUKHUN�P[V�RHZHTH�
UN�PZHUN�SHU[H`�UH�WHUN�\YP�UH�HUN�SH`VU�H`�WHNOHTIPUNPU�HUN�KHSH^HUN�IHNH`��[HV�V�WHUN`H`HYPUN�
THNRHPIH��V�RH`H�UHTHU�H`�PZHUN�WHTPSHUN�\WHUN�PWHRP[H�HUN�RHSHTHUNHU�V�RHOPNP[HU�UP[V�ZH�PIH��

���8HNNHTP[�UN�WHTPSHUN�UH�KHSH^H�ZH�TNH�WHUNUNHSHUN�WHUKHSH^HOHU�UH��)UN�THN�HZH^H�H`�KHSH�
^HOHU��UH�HUN� [PU\[\RV`� SHTHUN�H`�HUN�HZH^HUN� SHSHRP�H[�HZH^HUN�IHIHL�� RHWHN�NPUHTP[HU�WH�UN�
WHTPSHUN�UH�KHSH^H�H`�THNPNPUN�HWH[�UH��;HWH[�UH�HUN�THN�HZH^H��OPUKP�UH�RHPSHUNHUN�SHN`HU�WH�UN�
PZH��KHUNSPUN�TVKP��LY��ZHWHNRH[�WPUHPP^HZHU�ZH�WHNIHIHSP[H�HUN�WHNNHTP[�UN�OPUKP�UHRH[\[\SVUN�UH�
TNH�WHU\YPUN��5HNPUN�ZH�[\U[\UPUN�WHUN^PRH��RHWHN� PZH� SHTHUN�HUN�[PU\[\RV`��OPUKP�UH� PZPU\Z\SH[�
HUN�ZHSP[HUN�PZH�

���8HNRHRHTHSP�I\UNH�UN�WHNNHTP[�UN�PUNRSP[PR�UH�WV�=WHUN�THP^HZHU�HUN�THSPUN�WHNRHYPUPN�H[�WHN�
RH\UH^H��PTPU\T\UNRHOPUN�O\^HN�UN�N\THTP[�UN�WV�ZH�TNH�ZHSP[HUN�WHTPSHUN�UH�ZHTW\HU�
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3H[LNVY`HUN�?HZ[VUN�/HTP[�UN�;HSP[H

 ��8HNNHTP[�UN�TNH�PUPZ`HS�H[�HRYVUPT��1WPUHNIHIH^HS�ZH�WHNIHIH1P[H�HUN�WHNNHTP[�UN�TNH�PUPZ`HS��
HRYVUPT�H[�WHNKHKHNSH[�UH�OPUKP�WVW\SHY�ZH�THZH��)UN�=;)��=8��;;;��868�H[�TNH�RH[\SHK�SHTHUN�HUN�
WPUHWH`HNHUN�NHTP[PU�

!��?HZ[VUN�NHTP[�UN�THKHSHZ�THNRHWHSP[HUN�UN�H[�ZH��/HTP[PU�HUN�UN�ZH�TNH�SH`VU�UN�WHUKP^HUN�
Z\THZHNV[�ZH�[HUVUN�UH�HUV��ZPUV��UPUV�H[�HSPU�HUN�UHNZHZHNH^H�UN�RPSVZ��H[�ZH�UHTHU�ZH�Z\THZHNV[�
ZH�[HUVUN�UH�ZHHU�

����?HZ[VUN�NHTP[�UN�KH^�KPU#�YH^�YPU��/HTP[PU�HUN�KPU�KH^��RHWHN�HUN�ZPU\UKHUN�ZHSP[H�H`�UHN[H[H�
WVZ�ZH��YH���YL���YP���YV���Y\���YH^�H[��YH`��H[�TNH�RH[PUPN��THSPIHU�ZH�THSHWH[PUPN�UH�?�H[�A#�YH^�YPU�UHTHU�
R\UN�UHN[H[HWVZ�ZH�WH[PUPN�H[�THSHWH[PUPN��

����?HZ[VUN�NHTP[�UN�R\UN�ZHHU��)UN�R\UN�ZHHU�H`�WHIVYP[VUN�NHTP[PU�UN�TPK`H�WHYH�[\R\`PU�HUN�
S\NHY�V�IHNH`�UH�WPUHNT\SHU#�OPUKP�P[V�SHHU�WHYH�ZH�[HV��1TPU\T\UNRHOP�HUN�WHNNHTP[�UN�UH�H[�R\UN�
ZP`H�R\UN�HUN�[PU\[\RV`�H`�[HV��5HYHTPUN�YLSH[PIVUN�WHUNOHSPW�ZH�1UNSLZ��TH`�^OV��^OPJO��H[�^OVT#�ZH�
.PSPWPUV��ZPTWSLUN�UH�SHTHUN�HUN�RH[\TIHZ�UP[V��)UN�UH�H`�WHUNOHSPW�WHTHUNNP[�UH�R\THRH[H^HU�ZH�
WHUNUNHSHUN�RH[HIP�UP[V�ZH�H`VZ�UH�WHIHSPR�UN�WHOH`HN��

����/HTP[�UN�TH`�H[�TH`YVVU��<HUKHHUN�HUN�TH`YVVU�H`�NPUHNHTP[�SHTHUN�RHWHN�HUN�ZHSP[HUN�ZPU\�
Z\UKHU�H`�WHUNOHSPW�UH�UHZH�HU`VUN�WHSHN`V�V�RH`H�UHTHU�H`�TNH�RH[HNH�V�1UNRSP[PR��;H�THKHSHZ�UH�
TNH�WHNRHRH[HVU��TH`�HUN�NPUHNHTP[�ZHWHNRH[�HUN�RHYHUP^HUN�ZHSP[HUN�ZPU\Z\UKHU�UP[V�H`�WHUNU�
NHSHU��WHUNOHSPW�UH�UHZH�PIHUN�HU`V��WHUKP^H��WHUN�\YP�H[�WHUN�HIH`�

����5HNRHRHPIH�HUN�PIPN�ZHIPOPU�UN�TNH�ZHSP[HUN�WH[\UNRVS�ZH��[\UNRVS�ZH�H[�\RVS�ZH��)UN�WH[\UNRVS�
ZH�H`�[\T\[\RV`�ZH�HU\THUN�IHNH`�UH�NPUHNH^H�IPSHUN�WHN�HSHSH�V�WHN�HHSH`�ZH�PZHUN�[HV��PU�TLTVY`�
VM�#�HUN�[\UNRVS�ZH��H`�OPUNNPS�ZH��HIV\[�#�\RVS�ZH�H`�[\SHK�UN�WHYH�ZH��MVY��

����?HZ[VUN�NHTP[�UN�R\UKP�H[�R\UNKP��)UN�R\UKP�H`�UHUNHUNHO\S\NHU�UN�R\UN�H[�THSPIHU� �I\[� �
L_JLW[�#�HUN�R\UNKP�H`�WPUHPRSPUN�R\UN�OPUKP��PM�UV[�����

����8HUSHWPUN�NH��H[�HIV[���)UN�NH��H`�UHNSHSHYH^HU�ZH�SHRP#�HUN�HIV[��H`�UHNWHWHRP[H�UN�[HHZ�
;H�*\SHJHU��NPUHNHTP[�HUN�ZHSP[HUN�THSHRP�HUN�[\IPN�WHYH�ZH�OPNO�[PKL��

����)^[VYPKHK�H[�KP�V[VYPKHK��)UN�H^[VYPKHK�H`�T\SH�ZH�ZHSP[HUN�-ZWHU`VS�UH�H\[VYPKHK��)UN�H��L��H[�
V�H`�THSHSHRHZ�UH�WH[PUPN��H[�THHHYPUN�WHUH[PSPOPU�HUN�IH`IH`�UP[V�ZH�-ZWHU`VS�R\UN�HUN�WHU[PN�H`�
RVTIPUHZ`VU�UN�TNH�[\UVN�UH�P[V��[\SHK�UN�[LVY`H�H[�VHY[H���5HOPUH�HUN�[\UVN�UN�\�ZH�\UHUN�WHU[PN�
ZH�H\�t�ZH�H\[VYPKHK��RH`Hp[�THWHWHSP[HU�P[V�UN�^��;HTHRH[^PK��HUN�IHZH�IPNRHZ�ZH�ZHSP[H�H`�H^[VYPKHK�
H[�OPUKP�V[VYPKHK��)UN�V[VYPKHK�H`�ZHSP[HUN�ZP`VRV`�WHYH�ZH�H^[VYPKHK�H[�I\UNH�P[V�UN�PU[YHSPUNN\^HS�
UH�WHNRHRHTHSP�KHOPS�ZH�OHS\HUN�IPNRHZ�1UNSLZ�-ZWHU`VS��3HWHYPZ�KPU�P[V�ZH�WHYHHU�UN�WHNIPNRHZ�UN�
ZHSP[HUN�\UPILYZPKHK�UH�IPUPIPNRHZ�UN�THYHTP�UH�`\UPILYZPKHK��RHSHOH[PUN�1UNSLZ��RHSHOH[PUN�-ZWHU`VS�
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3H[LNVY`H�UN�?HZ[VUN�;LSLRZP`VU�UN�;HSP[H

����)UN�T\SH�H[�ZPT\SH��)UN�T\SH�H`�UHUNHUNHO\S\NHUN�I\OH[�V�WPUHUNNHSPUNHU#�HUN�ZPT\SH�H`�[\�
T\[\RV`�ZH�\UHUN�OHRIHUN�UN�HU\THUN�NH^HPU�V�WHU\RHSH�V�RH`Hp`�\UHUN�HYH^�V�VYHZ�UN�WHNNH^H���

� ��3\S\UNHU�H[�*PSHUNN\HU��/PUHNHTP[�HUN�ZHSP[HUN�R\S\UNHU�V�IPSHUNN\HU�RHWHN�HUN�WPP[HU�H`�WHT�
IH`HU�V�WHUSHSH^PNHU� SHTHUN�� R\UN�ZHHU�UHYVYVVU�HUN�TNH�ZHSHYPUN�TH`�THSPSPP[�V� ZPTWSLUN�RHZV��
*PSPIPK�UHTHU�HUN�[H^HN�ZH�TNH�WHTIHUZHUN�WPP[HU�UH�RPUHYVYVVUHU�UHTHU�UN�TNH�RYPTPUHS�UH�TH`�
ZLY`VZVUN�RYPTLU��

�!��4HIP� H[�TNH�4HIP��3H[\TIHZ� P[V� ZH� 1UNSLZ�UN� ZHSP[HUN� YLTHPUZ�� UHUN�KHOPS� ZH� SP[LYHSPZTV�� RH`Hp[�
UHNPUN�TNH�SHIP�ZH�.PSPWPUV��8VZPSPZHKV��UHRHZHUH`HU��THU��SHIP�WH�YPU�HUN�[HTHUN�NHTP[PU�RHWHN�PPZH�
SHTHUN�HUN�[PU\[\RV`��5H`�PK`VTH[PR�KPU�UH�RHO\S\NHUN�UHRHRHIP[�KP[V��HUN�SHIP�UN�O\RH`�H`�SPIPUNHU#�
HUN�SHIP�UN�[HV�V�OH`VW�UHTHU�H`�IHUNRH`�RH[H^HUN�^HSHUN�I\OH`�

����/HTP[�UN�W\SPZ��W\SPZ`H�H[�RHW\SPZHU��/PUHNHTP[�HUN�ZHSP[HUN�W\SPZ�R\UN�[\T\[\RV`�ZH�PUKPIPK\^HS�
UH�HSHNHK�UN�IH[HZ#�W\SPZ`H�R\UN�LU[P[P�V�ZHUNH`�UN�WHTHOHSHHUN�UHUNHUNHSHNH�ZH�RH[HOPTPRHU�H[�RH�
H`\ZHU�UN�IH`HU��H[�RHW\SPZHU�R\UN�NY\WV�UN�TNH�W\SPZ��)UN�KHSH^HUN�O\SP��H`�OPUKP�UHUNHUNHPSHUNHU�
UN�WHTWHYHTPUN�TNH��[HUNPUN�HUN�\UH�SHTHUN�

����,PYLRZP`VU�H[�<HRIV�UN�*HN`V� ,PYLRZP`VU� H[�RPSVZ� V�NHSH^� OPUKP� [HRIV� HUN�WHUNRHYHUP^HUN�NP�
UHNHTP[�WHYH�[\R\`PU�HUN�WH[\[\UN\OHU�UN�IHN`V��ZH�TNH�IHSP[HUN�WHTHUHOVU��)UN�[HRIV�H`�HUN�
TPZTVUN�WHNNHSH^�UP[V��THHHYPUN�WHNIPSPZ�V�WHNOPUH#�HUN�KPYLRZP`VU�UHTHU�H`�[\T\[\RV`�ZH�WH[\�
[\UN\OHU��R\UN�S\THWP[�V�S\TPOPZ�

����;HUNRV[�H[�6HZHZHUNRV[��)UN�ZHUNRV[�H`�WHUNUNHSHU�UH�[\T\[\RV`�ZH�[HVUN�KH^P[��RHZHTH��H[�
UHWH[\UH`HU�UN�RHZHTH�ZH�RYPTLU#�HUN�UHZHZHUNRV[�UH�HSSLNLKS`�PU]VS]LK�H`�WPUHNOPOPUHSHHU�WH�SH�
THUN��

���� �OP�YHW�� H[� �OPYHW���)UN� ZHSP[HUN� �OP�YHW�� UH�TH`� IPNRHZ� UH�THIHNHS� H`� UHUNHUNHO\S\NHUN� KP�
UHKHHUHU�UH�WHN[P[PPZ��ZHRYPWPZ`V�H[�WHNRHIPNV��)UN��OPYHW��UH�TH`�IPNRHZ�UH�THIPSPZ�H`�UHUNHUNH�
O\S\NHUN�WHNVK�

;HTHU[HSH��HUN�ZHSP[HUN�THUV�THUV�H`�TH`�RHO\S\NHUN�HU\THUN�NH^HPUN�NPUHNH^H�ZH�WHTHTHNP�
[HU�UN�RHTH`��Z\IHSP[�ZH�+HS\TWP[�UH�PZH�ZH�TNH�IH`HU�ZH�*\SHJHU��UHUNHUNHO\S\NHU�KPU�P[VUN�PZH�PZH�
V�\UH�\UH��RH`Hp[�THHHYP�[HSHNHUN�NHTP[PUN�WHU\YPUN�ZH�WHN[H^PK�ZH�[\SH`�

3H[LNVY`H�UN�?HZ[VUN�8HNRHRHZ\UVK�Z\UVK

����8HNWVWVZPZ`VU�UN�TNH�WHUHUKH�H[�WHTWHYHTP�� 1SHNH`�HUN�TNH�WHTWHYHTP�WHUHUKH�WHU[\RV`��
THSHWP[�ZH�TPZTVUN�WHUNUNHSHUN�IPUPIPN`HUN�[\YPUN�UP[V������

����8HN�P^HZ�ZH�SPNH^�UH�WHU\YPUN��TPZWSHJLK�TVKP��LY���1SHNH`�HUN�WHU\YPUN�THSHWP[�ZH�ZHSP[HUN�IPU�
PIPN`HUN��[\YPUN�UP[V�\WHUN�THP^HZHU�HUN�WHNRHSP[V�V�WHNRHRHOH[P�UN�RHPZPWHUN�[HNSH`�UN�IHSP[H�
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5\SH�ZH�ZPU\YPUN�RVYW\Z�H`�UH[\RSHZHU�HUN�Z\T\Z\UVK�UH�TNH�WHNRHRHTHSP�ZH�WHNNHTP[�

UN�^PRH�ZH�WHNIHIHSP[H�ZH�[LSLIPZ`VU��6HIH[PK�UH�HUN�WPUHN�\NH[HU�UN�RHYHUP^HUN�TNH�

WHNRHRHTHSP� H`� ZHUOP�UN� PU[YHSPUN\HS�LYYVY�� V�HUN�TNH�WHNRHRHTHSP� ZH�WHNNHTP[�UN� PPZH�

V�THNRHOHSVUN� [\U[\UPUN� WHUN^PRH�� ZH� IHSP[HUN� NPUHTP[HU�UN� KHSH^HUN�^PRH�� [\SHK� UN�

.PSPWPUV� H[� 1UNSLZ��5HNPUN� HUN� KVISLUN� WS\YHSPZHZ`VU� H[� SHIPZ� UH� SP[LYHSPZHZ`VU� H`� I\UNH�

YPU� UN� PU[YHSPUNN\^HS� UH� WYVISLTHUN�WHUN^PRH��5H`� RH\NUH`HU� KPU� ZH� WHNOHOHSVUN� P[V�

UN�[\U[\UPU��HUN�[HSHTHR�UH�WHNNHTP[�UN�TPK`H�UN�TNH�ZHSP[HUN�ZP`VRV`��TNH�ZHSP[HUN�

HSHUNHUPUN�.PSPWPUV�1UNSLZ�H[�-ZWHU`VS��5H`�TNH�WVZPSPZHKVUN�ZHSP[H�YPU�ZH�^PRHUN�.PSPWPUV�

UH�I\UNH�UN�THZ`HKVUN�SP[LYHS�UH�ZHSPU��6H[\RSHZHUN�WHUNRHYHUP^HUN�WHUNRHRHTHSP�YPU�ZH�

WHNIHIHSP[H�ZH�[LSLIPZ`VU�HUN�WHNNHTP[�UHUN�ZHIH`�UN�KHSH^HUN�ZHSP[HUN�THNRHWHYLOV�UN�

PIPN�ZHIPOPU�V�[PUH[H^HN�UH�YLK\UKHUJ`�ZH�1UNSLZ��UH�UHN�\NH[�KPU�ZH�WHNRHOHSV�UN�^PRHUN�

1UNSLZ�ZH�^PRHUN�.PSPWPUV��

;HTHRH[^PK��HUN�THYHTPUN�WYVISLTH�ZH�WHNNHTP[�UN�^PRH�ZH�WHNIHIHSP[H�ZH�[LSLIPZ`VU�

H`�UHNT\SH�ZH�WHUNOPOPYHT�V�WHNZHUKPN�UN�^PRHUN�.PSPWPUV�ZH�KH`\OHUN�^PRH��5HSPIHU�ZH�

TNH�\UH�UHUN�UHIHUNNP[��UHNPUN�ZHUOP�YPU�UN�TNH�WHNRHRHTHSP�HUN�SHIPZ�UH�WHNNHTP[�UN�

TNH�PUNRSP[PR�UH�THKHSHZ�H`�^HSH�ZH�[HTHUN�WVZPZ`VU#�UN�KP�HUNRVW�UH�TNH�WHUN�\NUH`�H[�

ZHSP[H��[\SHK�UN�ZHUNRV[�UHZHUNRV[�H[�IPSHUNN\HU�IPSPIPK�UH�S\THIHZ�KPU�ZH�WHN�HHYHS��RHOP[�

OPUKP� UHWHZHTH� ZH� ,LZRYPW[PIVUN� <HRZVUVTP`H#� ZHS\UNH[HU� H[� SPNH^� UH�TNH� WHU\YPUN#�

WHNSHSHNH`�UN�WHTWHYHTP#�H[�THSPUN�WHNIPNRHZ�UN�TNH�ZHSP[HUN�TH`�RHWHYLOVUN�IH`IH`��

Z\IHSP[�PIH�HUN�PIPN�ZHIPOPU�UH�UHRHN\N\SV�ZH�KHSHUN�TLUZHOL�UN�IHSP[H��;H�RHSHOH[HU��TH`�

TNH� PZ`\UN� WHUN^PRH� ZH� WHNIHIHSP[H� HUN� UH[\N\UHU�� KLZPTPUHZ`VU� H[� WHN[HUNNHW� UH�

SHTHUN�HUN�RHPSHUNHU��/H`\UKPU��THOHSHNHUN�IHZHNPU�HUN�WVZPSPZHKVUN�TNH�ZHSP[HUN�OPUKP�

UH�HUNRVW�NHTP[PU�ZH�RHZHS\R\`HU��\WHUN�THNRHYVVU�UN�W\^HUN�HUN�TNH�WHNIHIHNV�H[�

TNH�WHN[H[HTH��5HRH[\[\SVUN�KPUN�PW\UPU�ZH�PZHUN�IHIHZHOPU�HUN�UHI\VUN�TNH�[\U[\UPUN�

WHUN^PRH�\WHUN�THNPUN�ZHUNN\UPHU�ZH�WHNZ\SH[�UN�IHSP[HUN�WHU[LSLIPZ`VU��H[�Z\UKHU�UN�

WHUPIHNVUN�WHN�HHYHS�UH�WPWPUV�H[�THNKHYHNKHN�ZH�TNH�[\U[\UPUN�WHUN^PRHUN�UHI\V�
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-�THPS�
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*H[UHN��)\YVYH��8LYZVUHS�UH�8HUH`HT�����-ULYV���� �

*SVVT��LSK�� 4LVUHYK�� 4HUN\HNL�� =;)"� =UP]LYZP[`� VM�
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1U[LYUH[PVUHS� :LZLHYJO� +VUMLYLUJL� VU� 0PNOLY�

-K\JH[PVU�� �� 0\U`V� ��� �� +VUMLYLUJL� 8YVJLLKPUNZ�

1:+0-�8\ISPJH[PVU��?LI�

+HZ[YV��5HYPZ��8LYZVUHS�UH�8HUH`HT�����)NVZ[V�������
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:V\[SLKNL��������4PTIHN��
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;PIH`HU�� *VUPMHJPV� 8�� q � L� PU[LSSLJ[\HSPaH[PVU� VM� .PSPWPUV�r�

1U[LYUH[PVUHS�2V\YUHS�VM�[OL�;VJPVSVN`�VM�4HUN\HNL��6V��
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